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FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange 


| Pbiemnens ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


CHAS. FRASER. 


R | KIMBALL & CO, 

* ESTABLISHED 1865. 

BANKERS AND BROKERS, 
EMPIRE BUILDING, 

71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


kK EAN, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 
AMES P. GEDDES, 
Unlisted Stocks and Bonds. 
INVESTMENT SECURITIES. 


MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Tevkrnonr, 1875 CORTLANDT. 


| anne HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


—_—_— 


MEMBERS NEW YORK STOCK EXCHANGE. 








_____FOREIGN BANKS. 


M ARTINS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 


WM: «ws 
@ $4.36=21. 


573,130 





Foreign Exchange and General Banking Business. 





NEW YORK, SATURDAY, JUNE 22, 1901, 


FINANCIAL. __ 


ea NATIONAL BANK 
OF CHICAGO. 


CAPITAL, - $5,000,000 
SURPLUS, - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


A kaos NATIONAL SHOE 
AND LEATHER BANK 


OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus, $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Standard Rope & Twine Co. 
THEODORE M. IV Ks, Treasurer American Thread Co. 
JOSEPH 8. STOUT, Stout & Co., Bankers. 
JOHN K HEGEMAN, Pres’t Metropolitan Lite Ina Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t Metropolitan Lite Ins. Co. 
WILLIAM ©. HORN, W C. Horn, Brother & Co. 
FRANCIS B, GRIFFIN, Cc. E. Jennings &. Co., Jennings & 

Griftin Manufacturing Co. 


i aoe AMERICAN CREDIT- 
INDEMNITY CO. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol. 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 





o STUART SIMONS & CO., 


Investment Securities, 


UNLISTED STOCKS AND BONDS, 


30 EXCHANGE PLACE,}NEW YORK. 


TELEPHONE, 3398 BROAD. 








FINANCIAL. 
IRST NATIONAL BANK 
OF MILWAUKEE. 

UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000.00 
CAPITAL AND SURPLUS, 700.000.00 

DIRECTORS: 
F. G. Bigelow, Pres. Wm. Bigelow, Vice-Pres. 
H. H. Camp, H. C. Payne, Geo. P. Miller, 


Chas. F. Ptister, Fred. Vogel, Jr., 
Fred. T. Goll, FE. Mariner. 





F. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 


HE CHEMICAL NATIONAL 
BANK OF NEW YORK. 





CAPITAL, SURPLUS, and 
YNDIVIDED PROFITS, 87+250,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier 





DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, Ww. H. PORTER. 


NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 27TH ST. 
BRANCH OFFICE, 66 BROADWAY. 


[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. FLLWOOD T. HANCE, Sec’y. 


CHAS. FEARON. WILLIAM F. FEARON’ 


EARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U. S. Bonds Bought and Sold. 





TCLINT EDDY & AMERICAN TRADING 
COMPANY, 
30 BROAD STREET, NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 
Cable Addreas: FLINTEDDY. 


QcIOLocy. 
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$6,000,000 


The Rio Grande Western Railway Co. 
FIRST CONSOLIDATED MORTGAGE 426 50-YEAR GOLD BONDS. 


PRINCIPAL PAYABLE APRIL Ist, 1949. 


INTEREST PAYABLE SEMI-ANNUALLY ON APRIL Ist AND OCTOBER I1sT, 
IN THE CITY OF NEW YORK. 

Principal and Interest payable in Gold Coin of the present standard, free of all taxes. 

Coupon Bonds in denomination of $1,000 each, with provision for registration. 

Registered certificates in denomination of $1,000, or a multiple thereof. 

THIS ENTIRE SERIES (BUT NOT ANY PART OP THE SAME) IS SUBJECT TO RE. 
DEMPTION AT PAR AND ACCRUED INTEREST ON ANY COUPON DATE, UPON SIX 
MONTHS’ PREVIOUS NOTICE. 

A CONSIDERABLE PART OF THE ABOVE BONDS HAVING BEEN PLACED, THE 
UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE BALANCE AT 96°, AND 
ACCRUED INTEREST TO DATE OF DELIVERY, AT WHICH PRICE THE BONDS NET 
4.19% UPON THE INVESTMENT. 

THE SUBSCRIPTION WILL BE OPENED AT 10 O'CLOCK A. M. ON TUESDAY, 
JUNE 25TH, 1901, AND WILL BE CLOSED AT 3 O'CLOCK P. M.. OR EARLIER, ON 
THE SAME DATE, THE RIGHT BEING RESERVED TO REJECT ANY APPLICATIONS 
AND TO AWARD A SMALLER AMOUNT THAN APPLIED FOR. 

BONDS AWARDED ON SUBSCRIPTIONS TO BE PAID FOR ON OR BEFORE JULY 
10, 1901. 

The Denver & Rio Grande Railroad Company has recently acquired the Common capi- 
tal stock of the Rio Grande Western Railway Company, and has arranged for a conversion 
of the Rio Grande Western Railway Company’s Preferred Stock into its own Preferred 
Stock. THE LATTER COMPANY HAS THUS BECOME AN INTEGRAL PART OF THE 
DENVER & RIO GRANDE RAILROAD COMPANY’S SYSTEM. 

Copies of the mortgage relating to these bonds may be obtained at the office of either of the 
undersigned. 


Following are some of the salient points of a letter addressed to us under date of May 22, 1901, by 
Gen. William J. Palmer, President of the Rio Grande Western Railway Co., copies of which may be 
obtained at the office of either of the undersigned : 

“These bonds are secured by a lst mortgage, either directly on railway branches or on all of their 
securities, on 173 miles of railroad in operation, and further by a mortgage on 438 miles of its main line 
and other road, and all other existing property of the Railway Company, subject as regards the latter toa 
prior lien of $15,200,000 First Mortgage 4% Bonds, for the retirement of which an equal amount of these 
Consolidated Mortgage Bonds are reserved. 

“These bonds are also secured by a First Lien on $10,000,000 of Stock of the Utah Fuel Company, 
being the entire capital stock of that Company, and they will also be secured by a First Lien on over 
$1,350,000 of new equipment ordered and mostly delivered. 

“The Mortgage provides that it shall become a First Lien upon all new railroad, equipment, &c., 
acquired with the proceeds of any of these bonds. 

“THE PHYSICAL CONDITION OF THE RIO GRANDE WESTERN RAILWAY 
COMPANY HAS BEEN BROUGHT UP TO A HIGH STANDARD OF EXCELLENCE, 
THE EXPENDITURES FOR MAINTENANCE OF ROAD AND EQUIPMENT HAVE 
BEEN AT THE RATE OF $2,221 PER MILE FOR THE CALENDAR YEAR 1900. 
“THE NET EARNINGS OF THE RAILWAY COMPANY (AFTER PAY- 

MENT OF ALL TAXES, RENTALS, ETC.) FOR THE YEAR END- ° 

Nee es ccs wacckcns bose socawpiesshsastcésseesetonevecn beueset $1,645,613 
“THE INCOME FOR THE SAME YEAR OVER AND ABOVE INTER- 

EST, TAXES, AND $16,958 SINKING FUND OF THE PROPERTIES 

NOW OWNED BY THE UTAH FUEL COMPANY (NOT INCLUDING 

THE SUNNYSIDE MINE AND PLANT, WHICH WERE COMPLETED 

FOR OPERATION AND TURNED OVER TO THE FUEL COMPANY 

ON MARCH 18ST OF THE PRESENT YEAR) WAS................---..-.--. 184,744 


inches civcicniunilncatninsicianiampesintinsd nile disnbaiialsbiinciauccsnnducpopiiebisoiom $1,830,357 


*DEDUCT ANNUAL INTEREST ON FIRST TRUST MORTGAGE BONDS.. 608,000 
$1,222,357 

*“DEDUCT ANNUAL INTEREST ON FIRST CONSOLIDATED MORTGAGE 
BONDS, INCLUDING THE PRESENT ISSUE OF 8%6,000,000........... . 406,000 





SURPLUS OVER ALL FIXED CHARGES......................-.....-.. $822,357” 


Kuhn, Loeb & Co., 
Spencer Trask & Co., 


27 & 29 Pine Street. 
NEW YORE, June 15, 1901. 


LUMPKIN, Ga. 


The Board of Trustees have this d leclared a SEALED BIDS will be received by W.L. Mardre, 
semi-annual dividend of 4 per Prom 4 we Boy = 1{/¢ lerk Town Council, up till June 29th for $10,000 
901, to stockholders on record June 22, 1901. | 4 per cent. Water Bonds. Denomination $500. 


Transfer books close June 22, 1901, at 3 o’clock | Bonds to run 10 to 30 years. Interest payable 





Real Estate Trust Company of New York. 
30 Nassau Street, 
June 20, 1901. 


P. M. and reopen July 1, 1901, at 10 o’clock A. M. annually. 
HENRY W. REIGHLEY, Secretary. b 





> Certified Check for $500 must accompany each 








FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 





UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 


( UARTERLY REPORT of the 
—~ BANK OF AMERICA, 


at the close of business on the 
3d day of June, 1901: 


‘ RESOURCES, 
Loans and discounts. .................. $20,904; 3, Ag, TT) 


I ae Bo ate Bina elle ee 2,754 50 
Due from. trust companies, bafiks, 

bankers and brokers ..........-..... 1,242,852 27 
Banking house and lot ......... aaa ol ac 900,000 00 
EE kath cccndotuent~e% $21,263 OY 
DL <2. n dheuiekindneneetehsschinen ds 4 521,135 75 
U. S. legal tenders and ¢ ireul: ating 

notes of ni ation: i i ee as 2,342,958 00 


Cash items, viz. 
Bills and che ckcs for 
the next day’s ex- 


6 dicbinana'd $22,078,463 70 
Other items carried 
PMs x wecessccnce 214,622 26 
————— ae 29 293,085 16 
Th csediasedmisnenbektbcedsaheabeed $53,067,841 47 
LIABILITIES. 
Capital stock paid in in Cash.......-.. $1,500,000 00 
TER ETE SIRE AEP 2,250,000 00 
Undivided —. less current ex- 
penses and taxes paid ............... 903,149 28 


ER RET IER  e 38,476,492 72 


Due trust companies, banks, bankers, 





brokers and savings banks ......... 9,936,962 47 
see 1,237 00 
ES Ea yn en epee $53,067,841 47 


State of New York, County of New York, ss. 
William H. Perkins, President, and W alter ~ 
Bennet, Cashier, of THE BANK OF AMERICA, 
bank located and doing business at Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himse if, says that the 
foregoing report is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location required by the 
banking law (Chap. 689, Laws of 892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 3d day of 
June, 1901, as the day on which such report shall be 


made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both depo- 
nents, the 5th day of June, 1901, before me, 
[Seal of Notary. } ‘Chas. D. Chichester, 
Notary Public. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE AR. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
*“*>WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 
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‘THE WEEK. 

Increasing distribution of merchandise, particularly in the 
territory beyond the Ohio River, including the far Northwest, 
is a feature of the general business situation, and tells of wide- 
spread prosperity and confidence. The railroads are carrying 
more goods that may be classed as luxuries than ever before, 
and in spite of Wall Street’s slightly higher money market there 
is no fear on this score in any line of legitimate trade. Crop 
news continues good, there is less trouble from disagreements 
with labor, and the long laggard cotton goods market has 
recovered slightly with the reduction of unsold stocks of print 
cloths. At New York bank clearings increase 87.7 per cent. 
over 1g0O and 62.6 over 1899 for the week, with gains of 21.1 
and 22.4 per cent., respectively, at leading cities outside New 
York. Railroad earnings for the first half of June show an 
increase of 9.5 per cent. compared with last year, and 25.1 per 
cent. over 1899. All classes of roads show a gain, with the 
largest increase on the southivestern lines. 

Less interruption through labor controversies at machine 
shops makes the iron and steel industry more fully employed 
than in recent weeks, and for another week there is assurance 
of vigorous activity at mills and furnaces. In many instances 
promised deliveries cannot be made before July Ist, and urgent 
business that is now offered cannot be undertaken. It is also 
noticed that much foreign business is available, but manufac- 
turers refuse to make bids. On the other hand, it is stated that 
quiet conditions will soon be the rule, and fires will go out for 
the customary summer overhauling. This may be the case at 
a few plants, although the requirements of railroads and other 
known needs are such as to render any general suspension very 
improbable. Large sales of Bessemer pig reported last week 
have since been denied, and foundry iron is now the favorite, 
especially at southern points. No alteration: is recorded in 
prices, aside from a moderate reduction in Gray Forge. 

No decrease is seen in shipments of boots and shoes from 
Boston, forwardings continuing far in excess of other years, but 
actual production of the shops is slightly reduced and there 
is less new business offered. Quotations are shaded about 
2% cents on a few grades, particularly as to boots, and season- 
able goods as well as fall deliveries are more quiet. ‘The more 


fortunate manufacturers have business to occupy shops to the 
end of August. Local concerns have fair orders from the 
West and South for autumn goods, but are otherwise inactive. 
The jobbing trade in this vicinity is moderate in size and 
mainly confined to warm weather shoes. Leather reflects the 
decreased needs of shops, though heavy stock commands top 
figures owing to its scarcity. June salting packer native steer 
hides are very strong at 124% cents, while earlier months are 
still available at 11% cents or even less. Holders at Chicago 
insist on full prices for all new hides, and dry hides in the local 
market are firmly held. 

Excessive stocks of print cloths at Fall River have been 
reduced to a surprising extent since the combination of attractive 
prices and warmer weather infused a little animation into the 
market. Sales are heaviest of wide goods, but standard sizes 
also share in the enlarged business. The rapid strides of 
exports to China in the brown goods division were not without 
influence, and taken as a whole the cotton goods industry has 
a more encouraging aspect than at any time for many months, 
An undertone of strength was seen in the raw cotton market 
on account of greater activity at the mills, and good foreign 
buying also helped to neutralize the effect of better crop news. 
Improvement in woolen goods is less pronounced, yet distinct 
gains are reported in certain lines, and a more hopeful feeling 
is entertained as to the volume of new orders about to come 
forward. No change is perceived in wool, and prices remain 
barely steady at the lowest figure in nearly four years. 

A year ago the trade was beginning to realize the extent of in- 
jury by drouth in spring wheat States, and in a few days about 
eight cents was added to the price. This year a decline of 
similar proportions has occurred, unaided by any startling dis- 
closures. As the season advances crop conditions steadily im- 
prove, and in some States the winter wheat is being harvested. 
No severe drop in quotations is anticipated, however, for the 
crop is by no means beyond danger in the Northwest, and even 
a yield equal to the largest estimate may be required if the 
most gloomy foreign fears are realized. Instead of raising 
sufficient for its own needs, France has come forward as an 
anxious purchaser, and many other foreign nations are depend- 
ent on imports to an unusual extent. In three weeks exports 
from Atlantic ports have been 10,401,316 bushels, against 
8,826,388 last year, and 6,504,262 in 1899. For the last week 
the movement from the eastern seaboard does not show the usual 
gain over last year, but Pacific shipments were 950,910 
bushels, against 546,435 in 1goo. 

The stock market has been troubled by fears as to the course 
of rates for money in the next few weeks, and has had several 
periods of liquidation. Each one was followed by a sharp 
rally, and at the end of the week London turned a buyer of 
stocks after several days of selling. The exports of gold were 
an unforeseen contingency, and were responsible for an increase 
in the short interest in the market. There seems to be no 
further question that important interests in the railroad world 
are now working again to perfect the plans for harmony in the 
granger territory, which were interrupted by the May panic 
and disputes among bankers. Money worked up to a ruling 
4 to 4% per cent. rate on call, and was a shade firmer for time 
loans, but borrowers took a hopeful view of the out-look, and 
expected an easier market after July disbursements. The 
country seems to have plenty of money for all the necessities 
of business, and a movement of currency to this city accom- 
panied the advance in rates. Foreign exchange was irregular. 
Gold exports supplied most of the bills sold, and commercial 
drawings were scarce. Specie shipments were made in the face 
of easy discounts abroad, which made long sterling relatively 
stronger than demand and cables. 

Liabilities of failures in two weeks of June aggregated 
$3,738,966, of which $1,632,167 were in manufacturing, 
$1,622,636 in trading, and $504,163 in other commercial con- 
cerns. In the same week last year defaults amounted to 
$3,613,000. Failures for the week numbered 193 in the 
United States, against 179 last year, and 14 in Canada against 
25 last year. 






































































4 DUN’S REVIEW. 


THE BUSINESS OUTLOOK. 
Reports trom Principal Cities of the United States 
and Canada. 

Boston.—All trade reports note a large volume of mer- 
chandise moving, the demand from consumers having been 
active all this month. Stocks of seasonable merchandise with 
retailers and jobbers have been materially reduced. In the 
industrial situation the most important development has been 
the activity and upward tendency of cotton goods. The mills 
have secured large orders, and the depression in this branch is 
atanend. Woolen goods also show revival, and mills have 
received more orders for fall, following the improvement in the 
wholesale clothing trade. The American Woolen Company 
reports its sales far ahead of last year, and all of the dress 
goods mills are running on full time. The boot and shoe fac- 
tories are running to their full capacity and shipments are 
heavy, 100,000 cases for the week, compared with 102,500 cases 
in previous week, and 85,000 cases in the week last year, while 
since January I to date they are 132,669 cases larger than last 
year. Leather is very firm and prices are tending higher, 
supplies being short on some grades. Domestic hides are 
strong and selling better. Spruce lumber in good demand at 
firm prices. All hardware has sold well. Crude and finished 
iron and steel are quiet, affected in part by the machinists 
strike. Woolis more active, manufacturers having bought 
quite freely. Prices are firm and show a _ hardening tendency. 
Higher prices are being paid in the West for new wools.  Re- 
ceipts here are large, over 7,000,000 pounds for the week, 
while shipments for the same time are 4,273,975 pounds. 
Money supply is large, and borrowing rates easy at 3% to 4 
per cent. 

Portland, Me—Retail trade holds very good throughout the 
State, and jobbers of groceries, provisions and produce report 
an excellent demand from the summer hotels. Improvement 
in textile lines is encouraging the larger mills, and several are 
running on longer hours, but among wholesale dealers in dry 
goods, clothing and shoes the week has been a little quiet, 
with moderate sales. Shipping industry continues in good 
condition, and in ship building there is much activity, just now 
the granite quarries employing many coasters for the freight 
of cut stone and paving. Crop reports show hay fields and 
pastures about 20 per cent. above the average, and nearly all 
othér growth in good condition, but a heavy frost in Northern 
Aroostook has done serious damage to potato fields. The 
State is practically free from labor troubles, except with the 
railroads, and as yet these have not interfered with operations. 

Providence.—Good commercial paper is in demand and 
quoted from 3% to 4% per cent. Retail trade is hardly up to 
normal in volume, the continued cool weather having retarded 
business in many lines. The cotton industry continues to show 
improvement. Machine shops are generally running full time, 
with the exception of those making textile machinery, which 
are as a rule quiet. 

Philadelphia.—The iron and steel market shows more 
inquiry, and prices are firm. Structural material is in active 
demand. Mills are busy, and the general tone is favorable. 
The strike of machinists continues, but is not extending, and 
many shops have resumed that were closed down at first. 
Wool is quiet, with prices fairly steady. Collections are slow. 
In general lines trade just now is extremely quiet. Paints, 
varnishes, etc., are reported to be slow. Wholesale drugsare 
fairly brisk, but retail druggists report trade much depressed. 
Wallpaper is in a very unsatisfactory state, demand being un- 
usually light. Wholesale groceries unchanged. Shoe manu- 
facturers continue busy, with shoe jobbers doing a fairly good 
business. Builders’ hardware contirues active, with the same 
condition existing in builders’ supplies. Wholesale paper 


dealers report trade conditions in general as normal, prices 
being fully maintained, and collections fair.- Publishers con- 
tinue busy. Wholesale millinery houses report trade as satis- 
factory, both as regards volume and prices, with collections 
fair. Retailers in this line are doing the usual amount of busi- 
ness for this season. Wholesale and retail jewelers report trade 
unusually good for this time of the year. Lumber trade is 
about up to the average, and prices are firm. There is a slight 
advance in white and yellow pine, and season hemlock is scarce. 
The local demand for vitrified bricks is good, but there is no 
export demand. Ordinary brick is in good demand. Furni- 
ture manufacturers are busy, but retail demandis light. Retail 





dry goods trade fairly active, but sales do not show a material 
increase over a year ago. The wholesale trade is extremely 
quiet at present. Men’s clothing is quiet, though some orders 
are being taken for fall. The cloak and suit trade is fairly 
satisfactory, and shirt waist manufacturers have had an excel- 
lent season, and are still running plants to full capacity. The 
local market is quiet, quotations on call loans are 4 per cent., 
on time 4% per cent., and commercial paper 4 per cent., but 
there is not much demand. . 


Pittsburg.—Structural iron and other finished lines con- 
tinue to be the leaders in the iron and steel market. The pro- 
ducers are rushed with specifications, sufficient to last several 
months, and the mills are behind on orders. There is a con. 
siderable scarcity in steel rails, which has resulted in additional 
advances of about $2 a ton in light and medium weight rails. 
Most of the rail mills are now asking $30 for medium-weight 
rails, while standard sections continue at the nominal price of 
$28, with practically none to be had at this price at this time. 
There is a renewed activity in plates, and orders being booked 
are in greater volume than at any time within a month or more. 


A large tonnage was booked in Bessemer, basic and forge iron. 
The minimum price made on Bessemer sales was $15.25, at the 
Valley furnaces. There is a strengthening in foundry iron, and 
the material increase in sales for the: week has brought out a 
price of this commodity as high as $14.50. About 15,000 tons 
of forge iron was sold in the week, the principal price being 
$14.35 a ton, although some sales during the past few weeks 
were as high as $14.50. No. 2 foundry iron has been recently 
sold as low as $14.50, but within the past few days sales 
amounting to 3,000 tons were made at $15, Pittsburg. The 
billet market has lost none of its strength, and basic open-hearth 
billets continue scarce. Bessemer billets are quoted at $24.50 
to $25 at the mills, and for openehearth billets the price remains 
at $27.50 to $28 aton. There is a slight improvement noticed 
in the pig-iron market, although the purchases within the week 
have not been exceedingly large. 


Hardware is active and deliveries are hard to get in various 
lines, especially in tools and builders’ hardware. A price ad- 
vance on carriage, machine and lag bolts is expected shortly. 
In wire and wire goods the mills are a month behind on orders, 
which is a handicap to the hardware trade. Light requirements 
can be obtained in most of the hardware lines, but not near 
enough to satisfy the demand. The produce market in some 
lines is exceedingly active. Receipts are large and the demand 
good. Strawberries lead, and this is expected to be the great- 
est year in the history of the local produce in this particular 
staple. There is practically no change in the grain market. 
Wheat is fairly active, but receipts of corn are light, and there 
is not much demand. Rye is quiet and unchanged. The 
grocery business is in good shape. The demand appears good; 
there is a fairly active trade in nearly alllines. There is nochange 
in prices or condition of the provision market. The warm 
weather has had a tendency to make an increase in business. 
The live stock market is not particularly active, and, while 
prices are fairly high, receipts and demands are light. The 
lumber market shows a good tone, and the demand is brisk and 
satisfactory. There is no change in glass; previous conditions 
are strictly adhered to, and the market manifests a good feel- 
ing. Money is easy at 4 and 6 per cent. 

Baltjmore.—Jobbing lines manifest renewed activity, and 
mercantile collections are exceptionally good. In dry goods, 
two staple lines have declined one-quarter of a cent; but dress 
goods and prints are firmer in tone; immediate business is light, 
but good orders for future delivery are received. The clothing 
trade is active, volume of new orders comparing very favorably 
with last season, and in some instances being larger. Men’s 
wear woolens are in good demand at stiff prices. Retail shoe 


dealers have been carrying light stocks, anticipating lower 
prices and are now buying more freely. Collections are good, 
and prices steady. Jobbing trade in hats is brisk, and manu- 
facturers of straw goods are busy. Business in jewelry and 
notions is seasonably quiet, but harness is more active, road 
orders being liberal. Furniture factories are only fairly busy, 
and lumber is quiet, high grade being in fair request, but little 
or no demand for domestic. Steel and iron are unchanged, with 
prices firmly held, but hardware is dull. There is a strong 
demand for fertilizers and raw materials at good prices. Gro- 
ceries are quiet, sugar and coffee dull and steady, and wheat in 
fair request for export. 


Paducah.—River traffic maintains a steady growth, and 
merchandise is promptly handled. New enterprises are coming 
in with a regularity that augurs well for increased commerce. 
Many dwellings are being erected and labor is well employed. 
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Louisville.—Drugs are selling in heavier volume. Whis- 
key is less active, especially where it is tax-paying time. Dry 
goods keep apace with last year. Boots and shoes are being 
shipped in larger quantities. Leather is dull. Hardware is 
moving freer and prices are well maintained. Agricultural 
_implement houses are transacting an improving trade. The 


demand for money is light, with general business about normal 
for the season of the year. 


Nashville.—Trade has been smaller in volume than for 
any week during the year, and summer dulness is the ruling 
feature, though no more so than for same period of last year. 
Retail trade is also quiet and collections dragging. 

Mem phis.—Business is dull as usual at this season. Col- 
lections are only fair. 

Savannah.—Trade conditions in jobbing lines remain 
practically unchanged. The cotton market is firm. Spirits of 
turpentine firm at 343¢c. Rosin selling at 1oc. 

Atlanta.—The feature of the past week’s trade is improve- 
ment in demand for cotton seed products, both for foreign and 
domestic trade at firm prices. Jobbersin dry goods, shoes and 
hats had a fair business. Retail trade has improved under the 
stimulus of hot weather. Money is easy, but collections slow. 
Farmers reported very much occupied, and crop reports are 
still sightly unfavorable. Fruits and small crops not in good 
shape. 

New Orleans.—The amount of business transacted in all 
lines is still of moderate dimensions. Orders are coming in 
slowly and the volume is not up to expectations. The demand 


for sugar is fair at unchanged prices. The offerings of rice 
from country mills are large, the demand is moderate and the 
market easy. Cotton continues to advance moderately in the 
face of restricted demand, and closes steady. Exports of grain 
are up to the average. Money is still easy and in fair demand. 

Little Rock.—It has been a dull week. Groceries and 
hardware are quiet, dry goods fair. Collections are dragging. 
Retail trade is fair, but forced. Money easy and demand light. 

Cincinnati.—Sheet iron and perforated metals are in 
demand, and boiler makers are busy. Agricultural implements 
meet with ready sale, and satisfactory conditions are reported 
among farmers. Groceries show activity, and dry goods and 
notions are moving freely. Favorable conditions continue in 
building trades, and the lumber business continues good with 
prices well sustained. Hardware continues in good demand, 
business in this line being better than for several seasons past. 

Cleveland.—Trade is good, and out of twelve lines inter- 
viewed not one reports that it is dull. Dry goods are especially 
active, one house states that their sales are thirty-three per 
cent. larger than they were at this time last year. Hardware 
is also very active. The demand for pig iron has improved. 
The consumption is larger than the production, and the stocks 
have been reduced, notwithstanding several furnaces have 
started recently. Rolling mills are busy on old orders, but 
they are not receiving many new orders, and are making little, 
if any, effort to get them. Machinists’ supplies are in good 
demand and the machine shops are all busy, except a few that 
are affected by strikes. Hats are also active and dealers are 
receiving a liberal supply of fall orders. Clothing, men’s furn- 
ishings and crockery are doing fairly well. Jobbers in shoes 
are having a good trade, and retailers are not complaining of 
dull business. The grocery trade is brisk, and fruits are in 
good demand. Collections are generally good, and the demand 
for moncy is active. 

Detroit.—Business in jobbing and manufacturing lines is 
reported satisfactory, and the warm weather is bringing in 
orders for duplicate bills. The demand for bank loans is quite 
fair, rates for paper quoted at 5 to 6 per cent. 

Grand Rapids.—The twenty-eighth semi-annual furni- 
ture exposition opened auspiciously on the 2oth inst., and all 
leading manufacturers of the country are represented. This 
exhibit occupies many acres of floor space, and it is safely pre- 
dicted that 1,000 buyers will be in attendance. A large busi- 
ness is anticipated, and, in consequence of the business created 
by it, the usual midsummer dulness experienced in important 
centres is not felt here. General conditions are fair. 

Indianapolis.—Business conditions continue quite satis- 
factory. Activity is shown in grocery and building lines 
particularly, and collections are good. ‘The millinery season 
is closed, and results have exceeded expectations. Manufac- 
turers of engines and vehicles are experiencing an extra heavy 
season, and the financial situation is favorable. 


Chicago.—Mercantile collections generally present less 
reason for complaint than for some months past, cash sales, 
especially to country buyers, being on the increase. Season- 
able weather has materially improved business at the leading 
retail and department stores. Buying has been heavy in sum- 
mer wear and the fashionable modes, and there has been con- 
siderable movement in art wares, interior decorations, carpets 
and best grades of furniture. Jewelry and silverware lines are 
very active. Mail orders have been surprisingly good, with fre- 
quent calls for re-assortments. Jobbing sales for fall delivery 
exceed those of a year ago. Wholesale dry goods houses have 
made large sales, with considerable business yet to be closed 
up. In boots and shoes buying has improved. There is con- 
tinued improvement in woolens and in men’s clothing, and in 
hats and furnishings conditions are also better. In drugs, 
chemicals, paints and varnishes transactions are large. Live 
stock receipts, 270,666 head, exceed last year’s 8 per cent. 
There is good demand for cattle and values hold firm. Hog 
products are strong and slightly advanced. The grain markets 
are quiet with wheat about 1 cent lower and corn and oats 
slightly higher. Wool supplies are large and quotations favor 
buyers. Hides are steady. Receipts exceed last year’s in 
dressed beef, 2 per cent., butter 4, wool 12, cheese 14, hogs 18, 
seeds 25, hides 43, wheat 45 and flour 60. Decreases are in 
cattle slightly, sheep 3 per cent., oats 26, lard 28, rye 50, corn 
53 and barley 55. The weather has helped all out-door work 
and there is great activity in new buildings and additions to 
factories. Real estate sales, $1,972,521, are 20 per cent. over a 
year ago. Building permits, $1,121,200, increased 125 per 
cent. Market for local securities is better, sales being 125 per 
cent. over a year ago. Ten active stocks averaged gain of 10 
cents pershare. Excellent demand reported for choice bonds. 
Money remains plentiful at 4 per cent., but in commercial 
paper there is short supply. 


Evansville,—Business is improving, both in strength and 
volume. Good crop prospects and steady prices combine to 
make the season a satisfactory one. 

Milwaukee.—Jobbers report trade satisfactory. Retail 
trade is much improved with favorable weather. Growing 
crops are in good condition, although damaged somewhat by 


hail in northern portion. Hardware, lumber and leather are 
in gooddemand. Building trades are well employed but help 
is scarce. Collections are good. 


Minneapolis.—[mproved crop conditions are having a 
most beneficial effect on all lines of trade. Retailers are more 
liberal purchasers than they have been at any time, and they 
are anticipating their future wants. Dry goods, clothing and 
boots and shoes are having a satisfactory movement, although 
orders placed now are mainly to fill up for the summer trade. 
The movement of groceries is exceedingly heavy. While all 
lines of produce are generally active, fruits are reported a trifle 


backward. Lumber mills are very active, and business in this 
line is exceedingly heavy. Receipts, 2,055,000 feet; ship- 
ments, 9,765,000. There was a slight decrease in the flour 
output, caused by the mills being closed on Saturday. The 
quantity of flour ground was 270,055 barrels, against 231,045 
in 1900. At this writing the milis are all in operation, and it 
is likely that next week will show an output of nearly 350,000 


barrels. Of the sales probably two-thirds were for export. 


St. Paul.—Trade for the season is generally good. Dry 
goods houses report sales for the week fully equal to the corre- 
sponding week last year. Hat and cap houses are receiving 
satisfactory orders for fall shipment, and the volume of business 
done in this line is up to expectations. Manufacturers and 
jobbers of furs and warm goods are anticipating a large sale 
this fall, and factories are being operated to their full capacity. 
This is also true in the shoe line. Hardware is holding up 
well, and building materials continue in excellent demand. 
Drugs, paints and oils are very active, and the sale of soda 
water supplies is said to have exceeded any previous year. 
There has been no falling off in the grocery demand, and prices 
remain firm. Retail trade is good and collections fairly good. 
The weather continues all that could be desired for the growing 
crops, and prospects for fall were never better. 

Duluath.—Building operations are more active than for 
several years, and building material is in good demand. Crop 
prospects continue very good, and jobbers look for brisk fall 
trade. Retail business is fairly good and collections improving. 

St. Joseph.—The volume of trade thus far exceeds the 
same period of 1g00. Conditions remain favorable. Col- 
lections are good. 
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St. Louis.-—General business continues good, especially in 
jobbing lines. Weather conditions are also, on the whole, 
above the average, and the crop outlook in the near West is 
better, while in the South it is improving. Country demand 
for groceries and provisions is fair, although chiefly for imme- 
diate consumption. In manufacturing lines business is brisk, 
most factories being well supplied with orders, and help all 
employed. Shoe orders are heavy for future shipments. Grain 
shipments have been limited, but flour is in good consumptive 
demand, though the export movement is very light. Local 
securities and real estate are fairly active and strong in values. 

Kansas City.—Notwithstanding the hot weather, local 
rail trade is better than last week. The good rains of the past 
week in the territory adjacent to this market is having a decided 
and beneficial effect on wholesalers in all lines, restoring con- 
fidence and a more liberal buying of seasonable goods. Col- 
lections are only fair. The rains have also materially benefitted 
the crops and fruits. The wheat harvest is in full blast in 
Oklahoma and southern Kansas, with a much larger and better 
yield than expected. Corn promises an abundant yield. Cattle 
receipts 3,197 more than last week, and 2,462 more than same 
week last year. Hogs receipts were 9,204 less than last week, 
but were 8,024 more than same time last year. 

Denver.—Grocery jobbers report trade good, and in mining 
machinery, fair. Lumber and builders’ hardware show a de- 
crease owing to labor strikes in some trades. Boots, shoes, 
dry goods and millinery are active for the season. All 
retail lines report business quiet. Collections are satisfactory. 
Money is easy but demand light. 

Dallas.—Trade conditions are on a satisfactory basis, with 
most lines of business reporting improvement in the way of 
orders. Considerable concern is felt for the corn crop, on ac- 
count of drouth. Cotton is looking well with the prospects of 
a large yield, and it is this fact which occasions the buoyance 
in commercial circles. 


Salt Lake.—General business conditions are quite satis- 
factory. The volume of business is large in hardware, mining 
supplies and groceries, and trade is good in drugs, notions and 
dry goods. <A good sorting business is. had in clothing and 
shoes. Collections are fair and retail trade satisfactory. Crop 
reports are good, andahealthy tone pervades the business situ- 
ation throughout. Money is plenty and demand improved 
owing largely to the issue of new stock by two large local con- 
cerns. There is some movement in local securities and trading 
in mining stocks is quite active. 

Portiand, Ore.—Lingering cool weather retarded sum- 
mer trade, but it is now fairly satisfactory, jobbing sales prob- 
ably equaling a year ago. Crop conditions continue excellent 
and grain is almost beyond danger of injury. Summer resorts 
promise a more than ordinarily successful season. Timber 
shipments continue active to the South and East. Wool sales 
have been considerable, at prices ranging from g to 12 cents, 
but less than 25 per cent. of the season’s clip has been 
marketed. Last year’s wheat has been well cleaned up. The 
Columbia River salmon catch thus far has been unsatisfactcry. 


Conditions in Canada. 





Montreal.—Business is assuming more of a midsummer 
tone, but is better than usual at this season, especially in 
hardware and metals. Collections are fair to good, and crop 
prospects bright. 

Quebec.—A general quietness prevails in wholesale circles, 
although no complaints are heard. The lumber market is 
active, and the general country trade seems to be fine. 


Toronto.—General wholesale trade is fairly active. Gro- 
ceries, sugars and coffees are selling freely, and in hardware, 
metals and leather there is a good movement, with paints and 
oils firm. The grain market is very dull, and prices lower. 

Hamilton.— Manufacturers and jobbers report business as 
generally good, though retail trade has not been up to the 
mark, owing to wet and cool weather. Collections fair and 
money market easy. 

Malifax.—Fine weather has caused more activity in busi- 
ness, but it is probably not so good as at this time last year. 

St. John.—The lumber trade is fairly active, and orders 
are being filled with profit. Wholesale dry goods and shoe 
dealers report trade very quiet. In groceries and hardware it 
is only fair. Fine weather has made some improvement in retail 
dry goods. 

Winnipeg.—tin general lines the trade volume is about 
the average for the season, with payments likewise excellent. 
The weather for crops brightens the prospects materially. 

Victoria.—Trade in most lines is reported quiet, with col- 
lections rather slow. Foreign business fairly active. 


INTERNATIONAL CREDITS. 


Gold Exported Despite Heavy Trade Balance— 
Apparent Anomaly Explained. 


Shipments of gold to Germany this week, together with 
recent exports to Paris, and some to Great Britain earlier in 
the year, foot up about $30,000,000 sent out from New York 
since the year opened. These movements are in connection 
with special operations where better terms are offered for the 
use of funds than can be procured in local money markets. 
Yet there is always much uneasiness whenever this country 
loses the yellow metal, and the question is repeatedly asked, 
‘Why do we ship gold when our merchandise movement 
showed a balance of $650,000,000 last year, and promises to be 
still greater in 1901? When is this country going to collect its 
debts?” Others view the matter more dolefully, and assert that 
we will never be able to realize from foreign creditors, and the 
splendid showing of foreign commerce is really a great mistake. 

In studying the question it is necessary to remember that the 
United States is a comparatively new country, and was not 
developed by its own capital. In other words, it did not start 
even with the world in the race forcommercial supremacy. At 
the outset it became a heavy debtor, which is a fact that is often 
overlooked. American railways, manufacturing industries, and 
even much agricultural property first secured sufficient funds 
to begin business by placing securities abroad, and at one time 
a large part of the Government bonds were held by foreigners. 
Financial disasters and defaults in payment on many securities 
during periods of panic eliminated much of the debt, or this 
nation would still be hopelessly involved, but when solvent 
conditions became permanently established after the last set- 
back, the amount of property thus owned abroad was still 
estimated at about three billion dollars, which at 5 per cent. 
would require the shipment of $150,000,000 annually to pay 
interest. With the growth of the country and prosperity of its 
people, there naturally came a disposition to travel, and it may 
be safely stated that American tourists spend from $25,000,000 
to $50,000,000 each year. 

It is well known that the millions of immigrants are con- 
tinually sending home from one to five pound notes to help 
support those left behind, or to pay their passage here, while 
others come here and work for a few years, when they return 
home with all their savings.’ There is no way of ascertaining 
accurately this aggregate outgo, but it is obviously a matter of 
many millions yearly. Since about go per cent. of our com- 
merce is carried in foreign bottoms, the freight and insurance 
goes to owners abroad, and must be little short of $125,000,000 
per annum, of which more than half is on exports and paid by 
Americans. All this does not go out in gold because our trade 
balance makes it possible to send bills of exchange. 

Notwithstanding this large amount annually sent out, the 
unprecedented foreign trade balance of the last few years has 
been still greater, and probably Americans are buying back 
their securities at the rate of $200,000,000 yearly, so that future 
generations will have no such large sums to pay as dividends to 
investors abroad. Moreover, Americans have of late become 
heavy investors in foreign bonds, indicating that the younger 
country is not only in position to pay its debts, but can lend 
to the older nations. Yet these bond purchases are not 
accompanied by exports of gold, because foreign exchange is 
again the medium. Briefly stated, this nation is rapidly paying 
off a heavy mortgage, contracted when it had no funds but such 
natural resources that other countries gladly furnished the 
capital to develop such a promising property. 


One factor still militates against this country, afid it is ot 
great value to British trade. The splendid system of inter- 
national banking established by Great Britain results in the 
settlement of most monetary differences between other countries 
by the use of sterling exchange. Where the balance is in favor 
of the United States it does not matter, but in the case of our 
trade with Brazil, for instance, from which we secure large 
quantities of coffee and rubber, settlement is made in London, 


and having a credit balance there, merchants of Brazil are 
naturally more likely to make purchases in England, other 
things being equal. Whereas, if the United States had similar 
banking facilities throughout the world, the balance remaining 
in New York might be more conveniently employed here, and 
much business secured which now goes to the older country. 
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MONEY AND BANKS. . 


Money Market Affected by the Unexpected Exports 
of Gold. , 

The heavy and unexpected exports of gold in connection 
with the payments for securities sold here of late for London 
and Berlin account were the chief factor in the money market 
this week. They caused some apprehension of a stiff market 
for call money about July Ist, when funds will be required for 
the semi-annual interest settlements. There is, however, so 
much money in the country, particularly in the West, 
where rates are low, that it is not believed that there 
can be anything approaching a lasting stringency. The 
currency movement from the country is still of fair pro- 
portions, and this week netted the banks’ about 
$1,250,000, which is a partial offset to the exports of gold and 
Treasury operations. It is probable, however, that within a 
few weeks more gold will reach New York from Alaska than is 
being shipped to Europe on this movement. Some bankers 
believe that the expansion of loans in connection with the new 
railroad and industrial deals, which has been a feature of the 
market of late, will be found to have reached its maximum this 
week. The commercial demand for money is light. Eleven 
banks which report regularly for this paper this week made 
an average of 14% per cent. of all their new loans in strictly 
commercial channels. 

Call loans on stock collateral were made at an average or 
ruling rate of 334 per cent., the extremes being 2% and 5 per 
cent. he banks and trust companies generally quoted 4 per 
cent. asthe rate on new business done over their counters. 
For time loans the market was firm on good mixed collateral 
at 3'2@4 per cent. for all dates. ‘The demand was quite lim- 
ited. Commercial paper closed at 33,@4 per cent. for the 
best double and single names, and 44%4@5 per cent. for other 
yood names less well known. 

FOREIGN EXCHANGES. 

The foreign exchange market was generally weak, and dealers 
were somewhat puzzled by the exports of gold in the face of 
easier money conditions abroad and recent large grain ship- 
ments. The fact of the matter probably is that gold goes ina 
sense as a special transaction against sales of securities here 
for London and Berlin account. The weakness of tone was 
the result of the constant offerings of gold bills. Some thought 
that in reality the gold movement might be only an offset 


against the large current and pending arrivals of precious metal 
from Alaska. Exchange rates for the week were as follows: 


Sat. Mon. “Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days.. 4.855 4.85} 4.85} 4.85; 4.85; 4.857 
Sterling, sight.... 4.83; 4.88 4.884 4.88} 4.88} 4.88 
Sterling, cables... 4.89; 4.89; 4.89} 4.895 4.89) 4.893 
Berlin, sight.....-. 952 Yd2 952 953 953 953 
Paris, sight ......  *3.15§  *3.153 5.164 5.16} 5.164 5.163 


*Less 1-16 per cent. 

DOMES Tic EHEXCHANGE. 

Rates on New York areas follows: Chicago, 25 cents premium ; 
Boston, par; New Orleans, commercial 75 cents discount, bank 
$1.00 premium; Savannah, buying at 1-16 discount, selling 
at 75 cents premium; Cincinnati, between banks 30 cents dis- 
count, over counter 50 cents premium; San Francisco, sight 
12% cents, telegraphic 15 cents; Charleston, buying at par, 
selling at % premium. 

Silver BULLION. 

Messrs. Pixley & Abell report British exports to June 6th as 
£3,384,710 to India, against £2,446,862 last year; £339,125 
to China, against £285,324, and £79,976 to the Straits, against 
£173,302 ; an aggregate of £3,803,811, against £2,905,488 in 
1900. French mint purchases had little influence owing to 
heavy offerings, and the market both here and at London con- 
tinues dull and weak. Daily quotations are given herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 27.44d. 27.44d. 20.37d. 27.37d. 27.440. 27.44d. 
New York Prices... 59.62¢. 59.50¢. 59.50e. 59.50e. 59.75¢. 59.62¢. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows : 

June 20,1901. June 13, 1901. June 21, 1900. 
Gold owned........... $95,511,371 $95,080,514 $68,656,908 
Silver owned ......... 23,231,761 23,059,712 13,610,882 

Specie holdings show scarcely any alteration for the week, 
but there is the usual increase when comparison is made with 
the corresponding date in 1900. United States notes show a 
moderate increase to $13,548,865, against $13,193,915, and 


deposits in national banks made another high figure of $104, 
036,143, against $103,447,408 last week. A large advance 
took the total available cash balance to $171,167,991, against 
$166,547,310 a week ago, and $160,881,904 a month ago. 
For the month thus far receipts exceed expenditures by 
$10,485,024, and for the fiscal year, lacking but ten days, the 
surplus is $70,072, 159. 
NEW YORK BANK AVERAGES. 
Another heavy increase in loans was reported last week by 
the associated banks, making a rise of $34,628,400 in two 
wecks, and deposits exhibit a corresponding expansion. Hence, 
the amount of reserve legally required is much larger than two 
weeks ago, and as cash changes have been small, the surplus 
is reduced. These special syndicate operations are but tem- 
porary, and the actual condition of the banks is not impaired, 
although technically the showing is less satisfactory. This 
week exports of gold promise a further loss in specie, unfavor- 
able conditions in Germany necessitating shipments from here, 
where there is abundance. 
Week’s Changes. June 15, 1901. June 16, 1900. 











ist jnmiatalibiia Ine. $13,344,800 $900, 943,900 $809, 999,900 
Deposits .............Ime 12,075,500 984, 194,300 895,770,200 
Circulation ..........Dee. 29,000 20,904,400 22,966,600 
ae 1,876,300 177,153,400 168,216,100 
P Legal Tenders ....... Ine. 335,800 77,677,300 73,225,200 
Total Reserve ....... Dec. $1,540,500 $254 830,700 $241,441,300 
Surplus Reserve.....Dee. 4,559,375 8,782,125 17,498, 750 


FOREIGN FINANCES. 

Again the Bank of England reports a splendid increase in hold- 
ings of gold coin and bullion, amounting for the week to 
£606,275. Owing to wide changes in other items of the statement, 
incidental to the payments on new Consols, there was a decline in 
the proportion of reserve to liability to 51.79 per cent., against 
52.15 last week. Actual movement of gold into the country 
was small. Everything was affected by the new loan issue, and 
all Consols declined. Railways were dull and irregular, Ameri- 
can securities moving in sympathy with New York prices. 
Continental markets were without especial feature, the Bank 
of France failing to make the expected reduction in rate of 
discount. Call money at London is slightly firmer at 1% per 
cent., and time loans 2%. Berlin money rates were easier at 
3%, but Paris unchanged at 1%. 

Non-member banks that clear through members of the New 
York Clearing House Association report loans $70,849,700, an 
increase of $719,500; deposits $78,813,300, a gain of $1,262,- 
300; surplus reserve $219,575, an increase of $416,825. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $57,443, exports 
$748,055; goldimports $46,941, exports $425,783. Since Jan. 
Ist: Silver imports $2,702,626, exports $21,208,370: gold im- 
ports $1,144,704, exports $24,241,676. 


+ —_____— 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 193 and in Canada 14, 
total 207, against 202 last week, 205 the preceding week, and 204 the 
corresponding week last year, of which 179 were in the United States 
and 25 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

June 20, 1901. June 13, 1901. June 6, 1901. June 21, 1900. 

Over Over ver 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
cesses ae 67 23 60 26 7 30 67 





South ........ 12 37 11 4 =10 38 ~» 10 40 
0 Fa 58 16 61 17 55 20 53 
Peseeccoccces 3D 31 2 18 3 19 5 19 
United States. 56 193 52 179 56 8=6185 68 179 
Ee 14 4 23 9 20 9 25 


The following table shows by sections the liabilities thus far reported 
of firms failing during the second week of June, and also corrected 
figures for the previous week. The liabilities are separately given of 
failures in manufacturing, in trading, and in other concerns, not includ- 
ing those of banks or railroads : 


Second Week of June. 











No. Total. Mofg. Trading. Other. 

0 $1,277,952 $534,592 $388,539 $354,821 

SE ccwsave 34 * 392,444 141,500 249,326 1,618 

Wliééeiess oe . 431,005 97,521 272,684 60,800 

, a $2,101,401 $773,613 $910,549 $417,239 
Canada...... 17 76,926 11,700 65,226 _ 

First Week of June. 

No. Total. Mnfg. Trading. Other. 

RG ii ci cn 75 $1,100,980 $768,003 $313,999 $18,978 

OS are 41 118,287 7,800 103,142 7,345 

West ........ 71 438,298 82,751 294,946 60,601 

. 187 $1,657 ,565 $858 554 $712,087 $86,924 

Canada ..... 18 259, 722 175,342 83,555 825 
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THE PRODUCE MARKETS. 


lrregularity Develops, Quotations Responding 
Readily to Weather Conditions. 


On the whole, reports of temperature and moisture through- 
out the wheat region have continued encouraging and a further 
decline in price has appeared. There is no depression, and 
even after the fall of about five cents during the past few 
weeks, the level is above the average in big crop years, and 
yields a good return to farmers. The situation at present is in 
somewhat striking contrast to conditions a year ago. At that 
time injury to spring wheat from drought was beginning to be 
realized, and prices rose nearly ten cents a bushel within a few 
days. Corn has steadied after declining moderately from the 
best point, but the quotation is not yet cheap by any means. 
This cereal is supported by the light movement of the current 
crop, rather than any bad news regarding the one still in the 
ground. 

Cotton reports are sufficiently contradictory to keep the 
market moving up and down, without any wide variation in 
either direction. At the present time there is more iufluence 
exerted by the improved tone of the manufacture than bright 
crop reports. News from spinners is decidedly hopeful, and with 
the prospect of liberal exports of goods and more active domestic 
demand, naturally the raw material receives support. Rumors 
that an advance in the price of print cloths was imminent also 
had a helpful effect. Heavy profit taking was apparent in 
western meat markets, yet prices showed little sign of softness, 
and lard finally reached nine cents, which is an exceptionally 
high point. With stocks so much lower, however, and a 
steady demand, it is not unreasonable to see full values 
paid for this product. Coffee has settled into a quiet 
position at six cents for No. 7 Rio, and there is little effort to 
regain the lost ground. Considering the enormous statistics 
of Brazil receipts, and general expectation of another big crop, 
tany improvement would be astonishing. The recent specula- 
tive effort to secure an advance was partially successful for a 
short time, but it is probable that the house most conspicuously 
identified with the movement closed out its contracts at a con- 
siderable loss. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, No. 2 spot........ 78.75 78.87 77.87 77.62 77.50 76.50 
Corn, si ware. *§ aa -§ we ee 47.75 47.09 
Cotton, middling uplands. 8.37 8.50 8.50 8.44 8.62 8.56 

+ Ct iraebeatin el 8.19 $28 821 8.17 8.36 8.33 
Lard, Western............ 8.85 8.85 9.00 9.00 9.00 9.00 
PU SD vnncécbecescses 1.75 15.75 15.75 15.75 13.75 13.75 
BU GL cnincitecénccoune Gee 6.30 6.25 6.30 6.30 6.25 
Coffee, No. 7 Rio.......... 6.00 6.00 6 00 6.00 6.00 6.00 


The prices a year ago were: wheat, 88.00; corn, 47.50; cotton, 9 31 ; 

lard, 6.90; pork, 11.75; hogs, 5.70; coffee, 8.37. 
GRAIN MOVEMENT. 

Both as compared with the preceding week and the corre- 
sponding week last year wheat receipts exhibit a considerable 
decrease. Shipments abroad are of good volume, and while 
Atlantic exports of flour are somewhat lighter than in the same 
week last year, the total movement of wheat and flour from 
both coasts is eminently satisfactory. Western receipts of corn 
are insignificant as compared with the movement a year ago, 
and the exports at Atlantic ports are still unsatisfactory. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last three weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

















W HEAT. FLOUR. CORN. 
gu» — Aw ee, * ——_— ~ —, 
Western Atlantic Atlantic Western Atlantic 
veipts. Exports. Exports. Receipts. Exports. 
SRE acccssasec SEe,0ee 234.862 LU,815 399,482 111,779 
Saturday........ 557,085 046,896 71.314 310,322 279,707 
Monday......... 82,078 297,780 24,020 384.378 336,204 
Tuesday ....... - 487,871 249,386 7.660 405.344 $34,032 
Wednesday ..... 431,925 366,931 10,665 358,604 601,689 
Thursday ....... 467,000 470,500 47,700 338,000 263,100 
Teotal.......--.22 3,043,758 2,166,355 173,074 2,156,130 = 1,926,511 
** last year.... 3,758,939 1,655,215 274,219 = 5,273,178 = 2,333,178 
Three weeks .... 10,003,626 7,330,453 682 434 10,292,994 = 6.283.733 


** last year... 11,740,251 5,053,116 838,505 12,812,659 8,333,640 
The total western receipts of wheat for the crop year thus 


- far amount to 220,270,110 bushels, against 217,813,669 bushels 


during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,945,188 bushels, against 2,935,983 last 


THE WHEAT MARKET. 

Some surprise was occasioned by last week’s statement of the 
American visible supply, as it showed a loss of only 153,000 bush- 
els, when each recent week had exhibited such a heavy alteration. 
Statistics of exports from all surplus countries showed a total 
of 8,679,107 bushels, and while this was much less than. the 
heavy movement of 10,172,644 in the preceding week, it 
exceeded the average for the season by a large margin, and 
was nearly a million bushels greater than the movement 
of 7,718,029 bushels in the corresponding week of 1Igoo., 
The decrease from the previous week’s exports was in the 
shipments from this country; while the gain over last year was 
at Russian and Danubian ports, Argentina showing a con- 
siderable loss. So far as known, conditions on the farms have 
not materially altered during the past week. Winter wheat 
harvesting is well under way, and it would be difficult to cause 
any serious disaster to this crop. Spring wheat, however, is 
by no means out of danger, and speculators who are tempted 
to sell large quantities of grain they do not possess should move 
cautiously, especially in view of extremely gloomy foreign news. 
It is well to bear in mind the fact that even a very heavy yield 
in this country may command a good price if outside customers 
are ready to take the surplus. In any event there is little in- 
dication of a return to the fifty-cent quotations of earlier big 
crop years, for conditions have changed, and in many conti- 
nental countries it isa matter of record that rye and the coarser 
cereals are being supplanted by wheat to an extent that has 
commercial significance. 

THE CORN TRADE. 

An increase of 1,222,000 bushels was reported last week in the 
American visible supply. Total exports from all countries con- 
tinue in excess of last year’s figures, amounting to 6,946,254 
bushels, against 6,092,102 in the preceding week, and 4,840,205 
a year ago. Russia continues to ship freely. Reports that 
American corn at Liverpool was of poor quality, together with 
light receipts, caused some recovery, and quotations are still at 
a high level. Crop news was not definite, and reports were 
construed according to the reader’s inclination. 


MEATS AND DAIRY PRODOCOCTS. 

Notwithstanding realizing sales of some magnitude, the pro- 
vision market stubbornly held its high position, and all lines of 
pork products command exceptional prices. The demand 
does not diminish, however, and even liberal receipts are 
readily absorbed. Nothing new is reported concerning the 
various dairy products. 

CORPRPEE CONDITIONS. 

Exceptionally quiet conditions continue in this market, with 
No. 7 Rio barely steady at six cents. DUN’s REVIEW was 
urgent in its effort to show that the excessive prices secured by 
manipulation early in the season were unwarranted, and the 
crop year is closing with a return to the more rational quota- 
tion made inevitable by record breaking receipts, a bright 
outlook for the next yield, and known invisible stocks of large 
size in this country besides the large supply in warehouses. 
Receipts at Brazil ports have fallen off of late, but a total of 
about 10,750,000 bags is indicated, with prospects that the 
final figures will exceed the two preceding years by about 
2,000,000 bags. In mild grades trade is also slow and without 
variation in quotations. 


RAW AND REFPINED SUGAR. 

Dulness continues, with prices barely steady. Customary 
orders for preserving fruits, etc., are still delayed, and grocers 
appear well supplied. 

THE COTTON MARKET. 

Crop news is about equally divided, and so far as prospects 
for the current yield are concerned, the situation is unchanged. 
Some encouragement is received from more liberal exportation, 
and the distinct improvement in the domestic manufacture has 
had a helpful influence. As yet the raw material has not fully 
reflected the better conditions among spinners. A year ago 
prices were bounding upward because of the excessive rains, 
yet the season is drawing to a close with assurance of about ten 
million bales, despite the widespread ruin then deemed assured. 
The latest statistics of supply follow : 

Three Weeks’ 


week, and 2,889,200 bushels a year ago. 


Pacific exports were 


950,910 bushels, against 1,026,037 last week, and 546,435 last 
year. Other exports 160,929 bushels, against 143,6:7 last 


week, and 166,212 a year ago. 


Ixports of wheat and flour 


from all points, since July 1, have been 194,450,430 bushels, 


against 175,592,209 last year. 


The official returns are taken 


for ten months and our own figures added for recent wecks. 


In U.S. Abroad & Afloat. Total. Decrease. 
1901, June 14... 759,505 1,194,000 1,953,505 332,427 
1900, “* $5... 366.3906 1,150,000 1,512,266 314,986 
1899, ‘** 16... 964,470 2,089,000 3,053,470 339,40 
1898, S Bées 597,431 1,839,000 2,396,431 330,138 
07. “* 18... 236,763 1,437,000 1,762,753 346.979 
18!.6, * 19... 392.381 1,422,000 1,814,281 316,586 
18Y5, “ 23... Bese 2,493,000 3,029,178 273,175 


On June 14th 9,719,964 bales had come into sight, against 
8,739,440 last year, and 10,824,987 in 1899. ‘This week port 
receipts have been 50,004 bales, against 16,572 in 1Igoo, and 
26,221 two years ago. ‘Takings by northern spinners to June 
14th have been 1,842,389 bales, against 2,166,603 a year ago, 
and 2,127,859 in 1899, | 
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THE INDUSTRIES. 


Less Friction Between E mployers and Employed— 
Textile Conditions Still Gaining. 


Better news is heard regarding labor controversies, and men 
are returning to work in most cases where strikes were con- 
sidered most serious. A few plants are closed and others substi- 
tute outside men, but on the whole there is much less idle 
machinery. Contracts for delivery of iron and steel products 
before July 1st are vigorously pushed, and new business calling 
for prompt delivery is not accepted by many concerns. There is 
much difference of opinion as to what the new month will 
bring, and its arrival is awaited anxiously. In textile lines 
the “leeseuvementt grows more pronounced, and quotations 
recently reduced are already inclined to harden. While 
much seasonable business in this locality is irreparably 
lost, the market shows activity, and mills are less disturbed by 
the congestion of goods. The increased domestic business is 
supplemented by large sales of heavy brown cottons to China. 
Woolens are reviving in a quiet manner, and better interest is 
shown in the market for raw material. Sales of fall and winter 
goods are by no means heavy, however, and are not expected 
to reach large proportions until after the Fourth. Footwear 
shipments from Boston centinue far in excess of last year’s, and 
the factories are generally well occupied. 

IRON AND S’TEEL. 


It is difficult to find any definite alteration in quotations of 


finished or partly finished products, while raw material as a 
rule is equally devoid of fluctuation. More interest is shown in 
southern pig iron and Foundry is steady. Bessemer still sells 
at $15.25 Valley, which is equivalent to $16 at Pittsburg. Gray 
Forge is again lower, making a fall of a dollar within the past 
month. One large concern has been in the market for pig iron 
deliverable in the third quarter, but there is much difference of 
opinion as to the amount of business transacted. Structural 
material is reported less active, though building operations 
continue in excess of corresponding dates in earlier years. 
MINOR METALS. 

Tin developed much activity, and fell from its recent high 
point to 274 cents, London leading the downward movement. 
From the bottom point there was a moderate recovery. Cop- 
per is still nominal at 17 cents, which has been the price since 
last December. Electrolytic remains steady at 165, though 
private sales are rumored at concessions. Exports are less 
than last month’s, which was the best of the year thus far, 
however. Lead is also held at unchanged prices by the Smelt- 
ing Company. 

COAL AND COKE. 

No change of note occurred this week in the condition of the 
anthracite coal market. The great problem before most of the 
mining and carrying companies is how to fill the orders which 
pour in upon them, for the anthracite market has not re- 
flected the over-production of bituminous coal. Demand was 
particularly good from the New England and western trade, 
and prices were steady at the circular figure. 

There is no change in the Pittsburg coal market. There is 
a strong demand, and the railroad interests are handling and 
receiving a large tonnage. The mines are rushed to meet the 
extraordinary demand from the Lake regions, and are behind 
on shipments. 

The coke trade made a very satisfactory showing last week. 
Operations were increased some, and nearly 200 new ovens 
were added to the active list. The demand is stronger, and pro- 
duction and shipments show good gains. A summary of the 
week shows 19,940 ovens in blast and 1,570 ovens idle. The 
production of the Connellsville region, in tons for the week, esti- 
mated upon the ovens drawn, amounted to 220,444 tons, as 
against 218,755 tons the week previous, an increase of 1,688 
tons. The shipments of coke from the region in cars for the 
week amounted to 11,044 cars, as compared with 10,917 cars 
the week previous, an increase of 73 cars. These shipments 
in tons, estimated upon reports received from shipping points, 
amounted to 230,670 tons, as against 229,533 tons the week 
previous, an increase of 1,137 tons. 

BOOTS AND SHOES. 

The market is easier on men’s satin shoes and all kinds of 
boots. Late contracts that have been placed by jobbers with 
manufacturers have been at concessions of 2%c. per pair on 
these varieties. The ‘* between season” period is now in 
progress, and most of the manufacturers are running on part 
time. Business has fallen off during the week both in orders 
for fall delivery and for seasonable goods. Many of the New 
England manufacturers have not sufficient quantities of fall 
contracts on hand to insure the running of their factories to 
full capacity, but others are busy, and some of them have 
enough business ahead to last through August. Local and 
nearby manufacturers are yvenerally inactive, as most of them 
have not yet commenced operations on fall orders, but those 
who have trade in the West and South are moderately busy on 


autumn goods. Men’s satin shoes can be bought now for less 
than at any time in two or three years. This variety is par- 
ticularly weak on account of other kinds being substituted for 
it toa large extent. The local jobbing trade is fairly good, 
but the orders received are mostly of a ‘‘ piecing out ” nature. 
Some business is being done in fall goods, but most of the tr ide 
with jobbers is still in seasonable shoes. 
LEATHER CONDITIONS. 

The slackening up of production in the shoe shops has 
caused a natural decrease in the demand for nearly all kinds of 
leather. Although trade now is on a moderate scale, tanners 
are still busy delivering on back orders, and as these are suf- 
ficient to absorb most of the receipts, the market continues in 
a very healthy condition, with prices on a strong basis. An 
exceptional case is rough leather, which shows a decline of Ic. 
per pound. Stocks of this variety are accumulating. The 
scarcity of heavy and plump sole leather is as pronounced as 
ever, and in oak and union tannages light stock can be bought 
at from 2c. to 4c. less than the same grade of heavy substance 
Glazed kid is slightly firmer, and cowhide upper stock holds 
steady. 

THE HIDE MARKET. 

Once more the Chicago average of quotations shows a mod- 
erate increase for the week, making almost an uninterrupted 
record of weekly gains since the warm weather began, and the 
quality of offerings began to improve. There were no develop- 
ments of importance. Receipts proved heavy, but the 
demand kept pace. Strength is most conspicuous in the 
market for packer hides, but country hides sympathize fully, 
and the upward tendency is general. 

MARKET FOR WOOL. 

Since the month opened there has been no alteration in the 
situation of importance, and the quotations of June Ist may 
still be considered representative. In certain divisions of the 
goods market there is more activity, buyers never taking more 
than necessary to fill immediate orders, however. The new 
clip continues to show large size and good quality, with much 
inclination to hold for higher prices. 

DRY GOODS MARKET. 

The improving tendency in the dry goods trade noted last 
week has been developed into decided strength in most direc- 
tions. Business has in the aggregate been on a larger scale this 
week than for a long time past, and advances in prices have 
been recorded covering important lines of merchandise. In 
Fall River goods there has been greater activity than at any time 
since last September, and the stocks held there have been very 
materially reduced, with both narrow and wide goods higher. 
There is still a demand coming forward for heavy cottons for 
export to China, but the difficulty in securing supplies and the 
higher prices are somewhat restricting this. This week’s busi- 
ness has made clear to buyers what they have been slow to be- 
lieve, that there has been quiet curtailment of production, in 
addition to the stoppage of the Fall River mills, to such an ex- 
tent that in spite of the indifferent demand for so long a time 
past there have been few stock accumulations of any extent. In 
a number of directions the market at the close is quite bare of 
goods in both cottons and woolen divisions. 

COTTON GoonpDs. 

There has been a general advance in the price of brown 
sheetings and drills ranging from %c. to Ye. per yard in 
both export and home grades. Home buyers frequently find it 
difficult to secure deliveries early enough to meet their accru- 
ing requirements, owing to the extent to which export buying 
has quietly cleaned up the market. Ducks are unchanged, but 
brown osnaburgs, with an improved demand, are Mc. to \c. 
higher. Leading makes of bleached cottons have been 
advanced Kc. to %c. per yard, and a good business has been 
reported this week. Wide sheetings are not changed in price, 
but have sold in fuller quantities. Cotton flannels and blankets 
are quiet and featureless. Denims and ticks are occasionally 
Yc. higher, and coarse colored goods generally are firmer. Kid- 
finished cambrics steady, with a fair demand. Silesias and per- 
calines generally advanced c. per yard. The following quo- 
tations are approximate: Drills, standard, 53c. to 5%¢.; 
3-yards, 4%c. to 5%c.; sheetings, standard, 5 4c. to 5 4C.; 
3-yards, 4%c. to 5'<c.; 4-yards, 4%c. to 4%4c.: bleached 
shertings, standard 4-4, 7c. to 73c.; kid-finished cambrics, 

KC. 

Print cloths have sold extensively in both narrow and wide 
goods. Narrows, although not openly quoted higher, have ad- 
vanced 1-16c. to Y4c., and wide goods are generally \c. up. 
Prints have sold freely in all staple lines at firm prices, and 
fancy prints have been in better request. An occasional line 
of staple ginghams has been advanced \c., and fine dress style 
ginghams are very firm. In printed and woven patterned 
napped voods the market has been quiet. 

WOOLEN GoobDs. 

Reorders from the clothing trade for heavy weight woolens 

and worsteds have shown a further increase during the past 
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week, and a considerable amount of business has been 
done. The condition of the market is good on all standard 
lines of staples, and with more attention being paid 
to fancies, the latter are working into a more satisfactory posi- 
tion. A considerable number of mills are reported so far sold 
ahead that they are declining further business for the present 
season, and this is helping out others who are not so well 
situated. There have been no higher prices quoted, but the 
tendency in staple lines is towards a higher level, and the irreg- 
ularity in fancies is less pronounced. Overcoatings, which 
have been very slow for a long time, have shown more life this 
week, and a moderate business has been done in cloakings. 
Woolen and worsted dress goods continue quiet. 
THE YARN MARKET. 

The demand for American cotton yarns has been ona fuller 
scale, but it has been readily met by most sellers, and prices are 
without material change. Woolen and worsted yarns are quiet 
but steady. Linen yarns continue high in price and business 
restricted thereby. 

+o — 


AMERICAN CONTRACTS ABROAD. 


In connection with the numerous items that are being cabled over 
from Great Britain relative to the alleged inferiority of American loco- 
motives and railway material, a recent letter from Lord George Hamilton 
addressed to Sir Alfred Hickman, who had called the matter to the 
attention of the Government in a speech madein the House of Commons 
on the 23d of May, is of exceptional interest. Sir Alfred had quoted 
reports relating to American locomotives employed on the Burma 
Railway in order to show that in some details these locomotives were 
wanting in strength, that parts of them were of very inferior material 
and workmanship, and that repairs had been required much in excess of 
similar requirements in the case of locomotives supplied by English 
makers. He had also referred unfavorably to the quality of the 
American work on the celebrated Goktiek viaduct. 

Lord Hamilton was not: present when this speech was made, Dut in a 
letter published in various London papers he answered categorically 
all of the points it contained. Following are some of the more im- 
portant passages in his letter : 

‘* You start with the assumption that these contracts * are made on no 
business principles, are made without due regard to efficiency, public 
safety, or real economy.’ ‘These allegations are a serious indictment of 
the management of Indian railways; and they carry with them the 
inference that the placing of the orders was not due to the ability of 
engineering firms in America to compete with English firms, but to the 
ignorance, carelessness, and partiality displayed by the railway directo- 
rate here. If your assumptions are correct the remedy is obvious—re- 
organize the management of Indian railways and competition between 
English and American engineering firms for supply of railway material 
in India would cease. No practical engineer who has visited the 
American workshops and inspected their methods of production and 
manufacture would fora moment endorse such a proposition. Their 
competition is dangerous, because they are yearly improving their staal 
ucts both in quality and price. 

‘Up to the date of the great recent engineering strike no order for a 
ie ay locomotive was ever given by the Indian railways outside Great 
Britain. Since then, owing to the British workshops being blocked 
with work, certain Indian Tailw ay boards found it necessary, as loco- 
motives could not be obtained here, to place a few limited orders in 
America. lam ready to give all the available reports concerning the 
working consumption of fuel and load-drawing power of these loco- 
motives. The earlier reports were unfavorable, but when their working 
was better understood and alterations were made to suit the local fuel a 
marked improvement was noticed, so much so that one company wishes 
to obtain more engines of a similar construction. 

‘‘In the case of the Goktiek viaduct the Burma Railway Company 
had no option but to place the order for its construction with the 
Pennsylvania Steel Company. ‘There were no British firms who had 
anything like the same experience in this class of bridge construction ; 
the tender of the American company was much less in price, and quicker 
in time than that of any of their competitors. 

‘* Mr. Constable, a late employ¢ of the Burma Railway Company, and 
who was engaged in superintending part of the work of this bridge, 
reported that the riveting was defective. A most searching inquiry 
and inspection has in consequence been made by the chief engineers of 
the Burma Railway Company, assisted by the Government inspector, 
and they in no way endorse Mr. Constable’s opinion. The Burma Rail- 
way board, composed of most competent railway experts, are satisfied 
that the work upon the bridge is sound and reliable. Upon them rests 
the responsibility of seeing that the contract in question is properly 
executed, and I see no reason for interference. 

‘*You seem to think that orders havé only gone abroad because those 
who gave them did not understand their business. I! wish that it were 
so. The competition we have to face is founded on something much 
more formidable and substantial. Chemical research, concentration of 
capital, thorough technical education, improved industrial organization 
have made in recent years greater advance in America than here ; it is 
with the product of these combinations and not with the assumed 
stupidity of Indian officials that the British engineer has to contend.” 

Fo all this the London Zimes heartily subscribes, adding ‘* It is daily 
becoming more and more manifest that the competition of the United 
States, even in those departments of manufacture which were once 
most peculiarly our own, is of an increasingly formidable character, and 
that it depends, not upon any accidental combination of circumstances 
or upon any temporary advantages, but upon the radical differences 
which exist between the methods of an old country and of a new one.” 

Mr. Hickman in a letter replying to Lord Hamilton reiterated his 
former charges, but without answering the points made by his eminent 
correspondent. The 7imes in the course of the editorial above referred 
to explodes the often repeated excuse that the reason why these orders 
come to America is that English engineering: firms are too full of 
orders to handle them. This excuse, it says, was “first generally 
mooted in connection with the famous bridge over the Atbara, the 
bridge which no English firm, being ‘full,’ would undertake to provide 
in less than about two years, while an American firm at once undertook . 
to provide it in a few months, and kept well within the time for which 
they had contracted. 


STOCKS AND RAILROADS. 


Movements of prices at the Stock Exchange this week were 
over a fairly wide range; and, though the final quotations 
showed few net changes of much importance, the reactions 


which occurred several times were the most striking feature of 


the market. The selling which on several days started the 
market down was chiefly of a professional character, starting 
with the room traders who thought that there were heavy stop 
orders in the speculative favorites. That condition of the 
market they failed to prove; but, when the heavy gold exports 
were announced, and the fact became known that the remain- 
ing deals among the granger railroads will be accomplished 
without changes of legal stock control of important lines, there 
was selling of long holdings on a large scale to realize profits. 
The stock sold seemed to go into good hands, and the specu- 
lative position at the close seemed to have been strengthened 
by the elimination of many weak holders and the creation of a 
fair short account. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 

1900. Sat. Mon. Tues. Wed. Thurs. Fri. 


ee pfd.... 89.00 104.75 105.75 105.12 105.25 105.00 105.25 

4 & oer 142.50 196.50 196.50 196.87 196.62 196.62 196.87 
St. , 146.62 180.75 183.25) 179.00 178.87 178.25 179.37 
Rock Island..... 120.87 170.25 170.75 170.75 170.50 169.00 169.00 


Missouri Pacific... 71.50 122.87 122.87 121.00 121.00 120.50 123 00 
Union Pacifie .... 8050 114.00 13.62 111.00 111.62 111.00 114.00 





ee 146.50 144.25 143.50 143.00) 143.00) 142.62 144.00 
Brooklyn Rapid... 86.37 81.50 81.25 8200 S175 81.62 83.25 
Manhattan. ...... 115.00 123.25 122.50 122.00 122.50 122.37 124.25 
U.S. Steel....... .... 49.00 49.00 49.00 49.12 49.00 49:00 
Average 60 ...... 84.87 103.53 103.98 103.24 10313 103.06 103,32 

on ee 66.47 74.16 74.33 7383 T7371 73.75 74.10 

" 5...ee- 1394.77 144.35 144.30 143.50 143.52 143.62 144.80 
BD icctidiicnnsins 1,354 443 1,072 964 730 484 925 


MARKET FOR BONDS. 

Dealers who are preparing for the regular July demand have recently 
tuken so many bonds out of the market that theold dulness reappeared 
this week. The supplies consisted almost wholly of institution bonds 
which are held at high prices, prohibiting trades through brokers. 

RAILROAD HARNINGS. 

Giross earnings of all railroads in the United States reporting for the 
first half of June are $15,259,553, a gain of 9.5 per cent. over last year 
and 25.l per cent. over 1899. The increase continues very large on 
Southwestern roads, though earnings on all classes of roads are larger 
than last year and 1899. Grangers again report larger earnings. 
Southern, Central Western & Pacific roads report substantial gains 
Below earnings are given of roads classified by groups compared with 
last year, and percentages showing comparison with 189): 























June. Per Cent. 

1901. 1900. 19OT OO. Tl 

Trunk ..... eee $2,418,209 = $2,502,398 Gain $1IS.511 + 5.0 +22.1 
Other E’n..... 2339, 309 229,200 Gain 10,109) + 4.4 129.3 
Cent’l W’n.... ) 1,953.896 1,814,681 Gain 139,210 + 7.60 425.1 
Grangers...... 2,058,253 1,923,160 Gain 135,093 + 7.0 + 8.1 
Southern ..... 4,408, 866 4.056,286 Gain 352,580 + 8.7) +19.6 
South W'n.... 3,399.071 2,852,106 Gain 506,965 17.8 +37.7 
PE cttavece S21,939 762,944 Gain 08,999 + 7.7 +32.8 
U.S. Roads... .$15,259.553  $13,940.775 Gain $1,318,778 + 9.5 +25.1 
Canadian ..... - 1,202,000 1.166.000 Gain 36,000 + 3.1 +10.9 
Mexican....... 02,076 667.318 Loss 15,269 — 2.1 +19.6 
Total. ...... .$17,113,622 $15,774,123 Gain $1,339,499 + 8.4 +23.6 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $2,298,909 522, a gain of 63.1 per cent. over last year and 49.1 per 
cent. over 1899. Payments through the banks continue very heavy. 
All cities report a gain over both preceding years except Minneapolis, 
which still shows a loss. The gain is very large at New York, where 
payments on account of stock transactions and other financial settle- 
ments are heavy. The increase in June over preceding years is showu 
by the average daily figures. Bank exchanges for the week and aver- 
age daily bank exchanges for the year to date are compared below for 
three years: 


























Week, Week, Per Week, Per 
June 20, 1901. June 21. 1900. Cent. June 22,’99. Cent. 
Boston ..... $127.307.730 $107,779,683 +- 18.0  $124,941,490 4+ 1.1 
Philadeiphia 135,288,079 99,456,951 -+ 36.0 96,513,232 + 40.2 
Baltimore .. 22,974,437 22,398,773 + 2.6 19,999,570 +. 14.9 
Pittsburg... 42,526,205 33,043,383 -- 28.7 29,399,012 + 44.7 
Cincinnati... 22,244,650 15,507,050 + 43.4 17,°63.300 +- 27.5 
Cleveland .. 14,628,064 12,728,018 -+- 14.9 9,983,225 + 46.5 
Chicago .... 146,116,292 131,132,129 + 11.4 126,168,001 ++ 15.8 
Minneapolis. 8,829,426 12,035,899 — 26.6 10,924,404 -— 19.2 
St. Louis ... 42,540,890 30,948,901 +- 37.4 28,686,284 + 48.3 
Kansas City. 15,389,798 12,941,862 t 19.0 "11,187,018 + 37.6 
Louisville .. 9,501,493 7,923,642 19.9 7,546,120 + 23.9 
New Orleans 9,470,260 7,680,508 + 23.3 8.215,070 + 15.3 
San Fran... 23,012,963 18,375,289 + 25.2 15,467,296 + 48.7 
Total ..... $619,830,297 $51,951,088 + 21.1 $506,394,€82 + 22.4 
New York .. 1,639,079,235 873,054,014 +--+ 87.7 1,008,064,742 + 62.6 
Total all... .$2,258,909,522 $1,384,985,102 +- 63.1 $1,514,459,424 + 49.1 
Average daily: 
June to date. $390,917,000  $237,127,000 + 65.0  $271,926,000 + 
Pe -.. 469,133,000 260, 052,°00 +- 80.4 301,341,000 + : 
April ....... 438,725,000 77,748,000 +- 58.0 313,381,000 +. 4 
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FOREIGN TRADE. ° 


New York Statistics Review of Conditions in Export 
Markets. 


Exports from New York for the week ending June 18, and 
imports for the week ending June 14, and total exports and 
imports for the last three weeks, and for the year thus far, to- 
gether with the corresponding movements a year ago, are here- 
with given: 











Exports. Imports. 
co Ne - ——— ee A 
1901. 1900. 1901, 1900, 
en $9,174,216 $11,459,452 $8,279,173 $9 243,483 
Three Weeks 28,423,786 30,722,200 31,264,997 27,802,248 
Year ........ 200,285,922 281,480,812 263,385,852 264,560,262 


The outward movement of merchandise at this port is once 
more smaller than a year ago, although samewhat larger than 
the total of imports for the week. The weekly average of ex- 
ports for the year thus far is $10,428,580, and the total for last 
week is therefore below the average by over one and a quarter 
millions. Last year up to this time the weekly average was 
$11,728,370, and as compared with this the exports for the past 
week show a shortage of more than two and a half millions. 
Imports show a falling off from the preceding week of nearly 
four million dollars, and from the corresponding week last year 
of about one million, and are below the weekly average for the 
year, which is $10,974,410, by about $2,695,000. 

The following table shows the exports and imports of the 
United States for the month of May, 1899, 1goo and 1go1, and 
for the eleven months of the fiscal year then ending: 





Exports. Imports. 
May. 11 months. May. 11 months. 
_, $124,589,029 $1,385,013,595 $78,739,859 $754,863, 644 
ae 113.427,849 1,285,831,125 71,633,425 788,939,817 


Se aese 93,841,247 1,130,629,075 70,160,373 635,391,180 


Exports for the month of May make ashowing that is, on the 
whole, decidedly satisfactory. Not only is the total forthe month 
larger than for any month since January, but it is the largest 
ever recorded for the month of May. The total for the eleven 
months ending May 31, is larger than that for the correspond- 
ing period of the preceding fiscal year by nearly one hundred mil- 
lion dollars. The imports for the month are the largest recorded 
for the fiscal year thus far, and exceed the imports for any 
month during the last six years with the exception of March, 
1900, and April, May and June 1897. The large total for 
March 1900, was partly due to the high prices then prevailing, 
while the 1897 records were occasioned by the Dingley Tariff 
Law. The remarkable volume of imports that has been com- 
ing to this country during the past three months is due to no 
such factitious causes as these and can only be attributed to 
the general prosperity of the country and the universal indus- 
trial activity now prevailing. The total imports for the fiscal 
year thus far, however, fall short of those for the corresponding 
period a year ago by over $34,000,000, although they are larger 
than for any previous year since 1893. 


OUTLOOK ABROAD. 


Great Britain.--The returns for May, as presented in the 
Monthly Accounts relating to Trade and Navigation issued by the 
British Government, show the sarae marked falling off in exports that 
has characterized the returns for every month of -the current calendar 
year, but imports, instead of showing an increase as heretofore, also 
show a material decrease, thus making the adverse balance for the 


month much less imposing than it was for April. The following table 
gives the summaries of exports aud imports for the month of May and 
for the year thus far, and the corresponding movements for 1900: 








-—-——— Exports. ~ ————I mports. 

1901. 1900. 1901. 1900. 

May......c2- £23,556,712 £24,715.930 £42,426,759 £43,846,427 
Five Months. 116,356,024 119,481,429 220,821,835 213,749,770 
The decrease in exports for the month was £1,169,218, as compared 
with last year, while the falling off in imports was £1,449,668. The 
total falling off in exports for the five months has been £3,125,405, or 
$15,189,468.30, while imports have increased for the same period by 
£7,072,065 or $34,370,235.90, a net difference in the balance of trade 
against Great Britain of £10,197,470, or #49,559,704.20. Exports of 
foreign and colonial merchandise, which are not included in the fore- 
going figures, increased for the month from £5,394,462 in 1900 to 
£6,056,229 this year, a gain of £661,767. For the five months there 
was a gain in these exports of £581,219, or #$2,824,722.54.-—ELEcTRIC 
TRACTION ON THE METROPOLITAN DisTRICT RAtLWAy.—At a meet- 
ing of this company held Thursday, June 6, a public state- 
ment was made of the plans of the company regarding the proposed 
conversion of its system to electric traction. The chairman, Mr. J. 5. 
Forbes, stated that the company had been unable to raise the necessary 
capital for this undertaking. but that a new company had been formed, 
styled The Metropolitan District Electric Traction Ce., Ltd., which 
agreed to secure necessary capital to erect a generating station to 
cost about £400,000, and to convert the entire line to electricity *‘without 
any interference in the working of the traffic,”—a proposition which 
the chairman characterized as ‘‘an astonishing assertion of confidence.” 
The Yerkes’ syndicate having already secured a sufficient amount of the 
ordinary shares of the company to insure the adoption of its proposal, 





the vote was to a certain extent perfunctory, but the fact that the plan 
was adopted unanimously shows that the other shareholders were con- 
vinced that it offered the best available solution of the long-standing 
difficulties of the company. The syndicate agrees to take £500,000 of 
new ordinary stock at 25, and £166,000 of debenture stock at par, and 
also to raise nny additional funds that may be required. As their direct 
return on theirinvestment will be small their chief chance of benefiting 
is by increasing the value of their present holdings by reason of the 
improvements proposed. The plan has still to run the gauntlet of 
Parliamentary approval but is, on tle whole. likely to suceeed. In this 
event there will, no doubt, be some very important orders for material. 
machinery and rolling stock open to the competition of American 
manufacturers. 


Etaly.—The recent decision of the United States Treasury De} art- 
ment that Italian sugars are subject to countervailing duty under the 
clause recently applied to Russian sugars is not expected to lead toa 
tariff conflict. although the attitude of the Italian Government is not 
yet known. The action of that Government in slightly increasing the 
duty on American plows was taken prior to the announcement of the 
countervailing duty and had nothing to do with it. Thechange was 
made by a new classification. It is understood that the State Depuart- 
ment is to make an effort to have the former classification restored. 


South Afvricu.—IMMENSE WEALTH OF MINES.—A recent book on 
South Africa, pul lished in London, gives the largest estimate yet made 
of the gold-producing possibilities of the Rand. According to this 
writer there is gold to the value of over fourteen and a quarter billion 
of dollars in sight in the various mining properties developed and in 
working during the last fifteen years. Although only an estimate this 
is of interest as showing the almost fabulous amount of wealth that a 
conservative writer believes South Africa to possess. FOREIGN 
TRADE.—According to the British and South African Gazette the demand 
for most of leading lines of imports has been steady and sustained 
throughout the past month, and the outiook is bright for a constantly 
increasing volume of business, in spite of the continuance of the war. 
Statistics printed in this paper show that Great Britain has maintained 
its preponderance in the import trade of South Africa thus far, its 
nearest competitor, the United States, being far behind. The following 
table shows the imports into South Africa from the six leading countries 
at present sharing in its foreign trade for the years 1891, 1895, 1807, 
when the imports were the largest on record, and 1900: 





Imports from— 1891. 1895. 1897, 1900. 
United Kingdom ... £9,819.033 £12,215,.907 £17.011,787 £14,778,017 
United States ...... 431,400 1,009,318 2,747,134 2,511,079 
Genet. cccccccses 173,690 828,617 1 054,226 714,979 
a 16,706 169,039 251,840 197,640 
es 6,177 136,546 300,778 307,271 
ee 26,482 44,727 11°. 388 134,169 


RAILWAY EquiIPpMENT.—The South African Railway administration is 
contemplating a very extensive scheme of improvment and extension 
that will cost altogether, if carried out, not far short of $50,000,000, 
Among the improvements contemplated is a new — of electrically 
lighting the railway carriages now in use and the best modern form of 
signals, switches and interlocking gear. Orders will soon be placed for 
the permanent way material, locomotives and rolling stock for the light 
and narrow gauge railweys which have already been sunctioned by the 
Cape Parliament. These include—(1) the Port Elizabeth-Avontuur 
line, of a length of about 170 miles and a gauge of 2 feet, estimated to cost 
£2,500 per mile; (2) the Kalabas Kraal Darling-Hopefield extension of 
the Capetown line of the same gange, estimated to cost £155.000, or 
about £3,000 per mile; and (3) ashort light line of the standard gauge 
to run from Maitland to near Wynberg. These undert»kings are, of 
course, altogether apart from the larger schemes for the extension of 
the Cape Government’s railway standard gauge network in hand or 
projected, and for which the orders for the necessary material and roll- 
ing stock have been in part placed, and which approach «total of nearly 
£5,000,000 sterling. 

Chinsa.— Contrary toall expectations the foreign trade of China for 
the year 1900 was well up to the average for recent years, although below 
the exceptionally large total for 1899. The imports of cotton fell off 
heavily, but the present outlook is favorable for a speedy resumption of 
that trade as fast as the warehouses in the leading ports of entry are 
cleared of the stocks held over on account of the disturbances in the in- 
terior. —-GROWTH OF AMERICAN SHIPPING.—A feature of great inter- 
est to Americans in the trade returns forthe past few years is the steady 
growth of American shipping to China. In 1895 the number of Ameri- 
can Vessels entered and cleared at all the Chinese treaty ports was 92, 
of an aggregate tonnage of 80.427 tons. Since that yexr the figures 
have been as follows: 1896, 143 vessels, 165,578 tons: 1897, 353 vessels, 
260,780 tons; 1898, 743 vessels, 239,152 toms; 1899, 716 vessels, 510,107 
tons; and 1900, 1,311 vessels, 474,479 tons. 


Tariff Changes in Cuba and the Philippines. 





It is expected that important revisions in the temporary tariffs at 
present in force in Cuba and the Philippines will shortly be promul- 
gated. The work of revision in the case of the Cuban tariff is already 
far advanced, and it is thought that the seceprance of the Platt amend- 
ment will result in the matter being taken up and carried forward toa 
definite conclusion immediately. <A preliminary draft of the proposed 
new tariff for the Philippines was sent to this country some time ago, 
and the War Department invited suggestions from business men as to 
desirable amendments. <A considerable number of these have been re- 
ceived, and some will no doubt be incorporated in the tariff act before 
it becomes law. It is probable that both the Cuban and the Philippine 
tariffs will be officially in force not later than August or September of 
the present year. 





The New Russian Tariff Controversy. 


The action of the United States Treasury Department ir applying 
article 626 of the existing tariff law to Russian petroleum has led the 
Russian Ministry of Finance to advance the rate of duty upon the fol- 
lowing American products when imported into Russia : 

(1) White rosin or colophon, galipot, brewers’ pitch. and (2) bicycles. 
This measure went into effect yesterday. June 21. The present duty 
on rosin is 30.8 cents per pood (36.112 pounds), while the duty on 
bicycles is at present $9.26 each. The imposition of the maximum 
tariff would increase each of these 50 per cent. Although the volume 
of trade affected by these increases is smull, it is naturally feared that 
the incident may increase the difficulty of adjusting the more im- 
portant sugar controversy. 
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FOREIGN CONTRACTS. 


Evectric LIGHTING PLaNntT.—Erith, Kent, 
England.—For the Urban District Council. 
Supply and erection of the following plant: 
Section A.—Two Lancashire boilers with fit- 
tings, economizer, feed pumps, etc.: Section B. 
—Pipework, etc., in engine and boiler house: 
Section C.—Surface condensing plant; Section 
D.—Three steam alternators (vertical enclosed 
high-speed engines direct coupled to three-phase 
alternators); Section E.—Main switchboard 
and connections; Section F.—10-ton engine 
room traveling crane; Section G.—Trans- 
formers sub-stations, andequipment; Section 

.—Underground mains, conduits and road- 
work for private and public lighting; Section 
I.—Are lamps (open type) and posts; Section 
K.—Station lighting. Persons tendering are 
at liberty to tender for any section or sections, 
or for the whole of the sections, but not for 

art of one section. As contract closes at noon 

une 24 American tenders can no longer be 
made, but important sub-contracts may yet be 
secured for manufacturers in this country. 





Cast-IRoN SockeT Pipes.—Barnsley, Eng- 
land.—For the Corporation. Supply, delivery 
and laying of about five miles of cast-iron 
socket pipes 22 in. diameter. Specifications 
and forms of tender may be had on application 
at the office of Messrs. 'T. & C. Hawksley, Civil 
Engineers, 30 Great George St., Westminster 
5S. W., or at the office of Mr. J. Henry Taylor, 
Borough Surveyor, Barnsley. Fee, £2 2s., re- 
turnable. Contract closes June 25, and Ameri- 
can tenders for this and the two following con- 
tracts can only be made through agents in 
Great Britain, to whom cabled instructions may 
be sent. 

PURIFIERS AND IRONWORK.—Glasgow, Scot- 
land.—For the Corporation. Supply and ereet- 
ing of six sets of purifiers and the ironwork of 
the purifier shed, required in connection with 
their new Provan Gasworks. Specifications 
and form of tender may be obtained at the of- 
fice of Mr. W. Foulis, the Engineer, 45 John 
St., Glasgow. ‘Tenders must be endorsed *‘Gas 
Department, Tender for Purifiers.” Fee, £1 1s., 
returnable. Contract closes June 25. 


ENGINES, BOILERS AND GENERATOKS.— West 
Ham, England.—For the Town Council. Sup- 
ply of three 500 Kw. continuous current tramway 
geuerators, coupled direct to three 8501. H. P. 
steam engines, and eleven water-tube boilers. 
Specifications of James K. Bock, the Borough 
Electrical Engineer. Fee, £5 5s. Contract 
closes June 20. 

GALVANIZED Ikon Wire, Etc.—Christiania, 
Sweden.—For the Norwegian State Railways 
Administration. Supply of 37,600 kilograms of 
galvanized iron wire 4. diameter, 12,800 in- 
sulators, 9,000 insulator holders, and 3,600 top 
covers. Particulars of Inspector of Telegraphs, 
No.8 Stenersgade, Christiania. Contract closes 
June 26, and American tenders can only be made 
by cable. 

EvLectric LIGHTING PLAaNT.—Exeter, Eng- 
land.—For the Town Council. Tenders are in- 
vited for the supply of the following: Sec- 
tion A.—Boiler house equipment: Water-tube 
boilers and fittings, ecouomizers, feed pumps 
and accessories. Section B.—Pipes, ete., viz.: 
Steam, exhaust, water and condensing dis- 
charge pipes, and auxiliary pumps. Section 
C.—Ergine-room equipment: Steam alternators 
and exciters, ejector coudensors and overhead 
traveling cranes. Section D.—Main and ex- 
citer switchboards and connecting cables. re- 
cording and other instruments. Section E.— 
Steel-plate coal bunkers and coal convevors. 
Section F'.—Feed and condensing water tanks. 
Tenders must be for one ur more complete see- 
lions, but the Council reserve the right to 
accept a portion of any tender. Tenderers 
must be bona fide manufacturers, and must 
state whether they have supplied plant of 
similar type and size elsewhere. The Council 
will consider any suggested amendment by 
tenderers of the official plans, or any alterna- 
tive complete preposals of equal efficiency, 
under guarantee, for the construction and 
equipment of the electricity station, such pro- 
posals tu be accompanied by estimates. Plans. 
specifications, and general conditious of tender 
may be obtained from Mr. H. D. Munro, the 
City Electrical Engineer. Fee, £1 1s. for each 
specification, or £5 5s. fur ail, returnable. 
Date of closing cuntract has been extended 
from June 14 to June 23s. 


CoaL.—London. England.—For the South- 
wark and Vauxhall Water Company. Supply 
of about 30,000 tons of coal for the year ending 
June 30, 1902. Particulars of the Engineer, 
Southwark Bridge Road, London, S. E. Con- 
tract closes June 30, 

MACHINE Too.Ls.—Sydney, New South 
Wales.— Tenders are invited for machine tools 
for dock workshops on Cockatoo Island, Sydney, 
Particulars of Chief Engineer for Harbors and 
River, Sydney. Contract closes July 1, ~~~ 
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ORDERLY Brns.—Calcutta, India.—For the 
Corporation. Supply of 50 orderly bins delivered 
at the Corporation Workshops, Entally. Ten- 
derers must send drawings, with dimensions 
marked thereon, stating material (which must 
be the best of its kind), price for the lot and 
date of delivery. Each bin must have the 
words *‘ Orderly Bin” in large raised letters 
cast thereon. Address Chairman of the Cor- 
poration. Contract closes July 1. 

Quay.—Saigon River, French Indo-China.— 
Construction of a quay on right bank of the 
Saigon River near Kian-Fat-Seng. A provis- 
ional deposit of 20,000 francs ($3,860) is required. 
Specifications may be obtained of the Direction 
of Public Works at either Saigon, Cochin-China, 
or Hanoi, in Tonkin, or at the offices of the Di- 
rection of the Inspector-General of Colonies, 
— of Colonies, Paris. Contract closes 

uly 1. 


ELECTRIC LIGHTING CONCESSION. — Rieza, 
Spain.—For the Municipality. Establishment 
of a system of public lighting by electricity and 
working the same for 20 years, foran upset 
price of 3,000 pesetas ($579.00) per annum on 
the basis of 70 lamps of 10 candle power. Con- 
tract closes July 9. 

WEIGHING MACHINEsS.—Barcelona, Spain.— 
For the Municipality. Supply and putting in 
place of thirty-two weighing machines for the 
use of the commercial warehouse recently con- 
structed in Barcelona. A provisional deposit 
of 500 vesetas (about $96.50) is required. Par- 
ticulars of Secretariat of Port Works, at Bar- 
celona. Contract closes July 11. 

ELECTRIC METERS, Etc.—Bermondsey, 
London, England.—For the Borough Council. 
Supply of electricity meters, demand indicators, 
and main fuses. Specifications of Frederick 
Ryall, Town Clerk, Town Hall, Spa Road, 
Bermondsey. Fee, £3 3s., returnable. Contract 
closes July 1. 

WaTER Pipres.—Westport, New Zealand.— 
For the Corporation. Supply of about 710 tons 
of water pipes. Specifications of Mr. A. D. G. 
Cumming, Town Clerk, Westport. Contract 
closes July 6. 

STEEL BripGEs.—French Indo-China.—For 
the Government. Erection of two metallic 
bridges, including foundations, masonry work, 
and the supply and placing of the metallic 
framework, as follows: Pont de Gia-Hoi.-— 
Distance between the abutments, 61 meters 
(about 66 yards). Pont de L’attentat.—Distance 
between the abutments, 24 meters (about 26 
yards). Provisional deposit, 1,500 franes (about 
$300). Final deposit, 3,000 francs (about $600). 
Plans and specifications may be obtained of the 
following: (1) The offices of the Direction of 
Public Works of Annam ( Direction des Travaux 
Publics), Hué; (2) The offices of the Direction 
of Public Works of Tonkin, Hanoi; and (3) the 
offices of the Direction of Public Works of 
Cochin China, Saigon. Contract closes July 6. 

ELECTRICAL MACHINERY.—Rio de Janeiro, 
Brazil.—For the Government. Tenders are in- 
vited for the supply of electrical machinery for 
the hoisting and transporting of locomotives at 
the Engenhode Dentro Works. Contract closes 
July 8. 

ELECTRIC POWER AND LIGHTING PLANT.— 
Mansfield. England.—For the Corporation. 
Supply and erection of the following plant for 
the Municipal Electric Traction, Power and 
Lighting Works: Section A.—Boiler house 
plant—Three Lancashire boilers and accessories, 
mechanical stokers, steam pumps, economiser 
and motor. Section B.—Engine house plant— 
Three 200 Kw. high speed steam generators, 
motor transformer, balancing motor trans- 
former and accessories. Section C.—Korting 
condensers and electric pumps. Section D.— 
Switchboard and instruments. Section E.— 
Accumulators. Section k.—Overhead travel- 
ling crane. Section G.—-Electricity supply 
mains. Section H.—Public lighting—Are lamps, 
posts and accessories. Section 1.—Meters. Sec- 
tion K.—Workshop equipment. The whole 
bound up in one specification. Applicants 
must state for which section or sections they 
wish to tender, ir order that the requisite draw- 
ings may be forwardedtothem. ‘Tenderers are 
at liberty to tender for either section, but not 
for partof asection. Each tender must contain 
the names of two sureties who will be prepared 
to execute a joint and several bond for the due 
performance of the contract in the sum of 10 
per cent. of the contractamount. Specifications 
may be obtained of Mr. Robert Hammond 
Consulting Engineer, 64 Victoria St... West- 
minster, London S. W. Fee, £5. 5s., returnable. 
Contract closes July 12. 

ELECTRIC TRAMWAY CoNCESSION.— Madrid, 
Spain.—Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works, Madrid, for the concession and working 
for 60 years of an electric tramway from the 
Santuario de la Yedra to the railway station of 
Baeza, on the line from Manzanares to Cordoba, 
province of Jaen. The competition will turn 





first on the proposed tariff stated in the 











Gazette, and then on a reduction in the term 
of years for which the concession is to last. A 
provisional deposit of 6,468 30 pesetas, or about 
$1,250.00, is required to qualify any tender. Con- 
tract closes July 26. 

ELEotRiIc TRAMWAY CoNnTRACT.—Madrid, 
Spain.—Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works in Madrid, for the establishment and 
working for 60 years of an electric tramway 
from Cadiz to San Fernando, with a branch -to 
La Carraca. Competition will turn, firstly, 
upon a reduction from the scale of fares and 
freights stated in the notice, and then, in the 
event of two similar propositions being present- 
ed, upon a reduction from the maximum term 
of the concession. A provisional deposit of 
18,118 pesetas, or about $3,486, is required to 
qualify any tender, Contract closes July 30. 

BRIDGE CONTRACT AND CONCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin front of Pinhéo, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Pocinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traftic. The specifications and 
plans may be seen at the Secretariat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
bridges. A provisional deposit of 2,000 milreis, 
or $2,016 per bridge, is required to accompany 
any tender. Contract closes July 30. 

STATIONERY AND OFFICE ForMs.—South 
Africa.—For the Cape of Good Hope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years lst 
January, 1902, to 31st December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender, condi- 
tions of contract, and all other particulars may 
be obtained at the Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only), and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town, 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, etc.” Contract closes July 31. 

CONSTRUCTING HARBOR.—Manila, Philippine 
Islands.—For the United States Government. 
Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters ; 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4.700 ft. long. Dredging in mud, 
sand and shells toadepth of 30ft. Dredged 
material to be used for reclaiming land. Bids 
must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids. 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Ergineers. 
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Bureau of Insular Affairs, Washington, D. C., 
or U.S. Engineer Oftices at New York, Chicago 
and San Francisco. Contract closes August I. 

FLOATING STEAM FIRE ENGINE AND LAUNCH. 
—Barcelona, Spain.—For the Port Works Com- 
mittee. Tenders are invited for the supply of 
a floating steam fire engine and of a mechanic- 
ally propelled launch. Particulars of the 
Secretariat, Casa Lonja, Barcelona. Contract 
closes August 19. 

ERECTION OF MARKET BUILDING.—Palma, 
Balearic Islands —Tenders are invited for the 
erection of a new market to cost about 250,000 
pesetas ($48,250). Address El Ayuntamiento. 
Contract closes August 20. 

PLANS FOR DRAINAGE WorKs.—St. Peters- 
burg, Russia.—For the Municipality. Compe- 
tition for plans for the drainage works. ‘There 
will be three awards, 12,000, 8,000 and 5,000 
roubles (36,000, $4,000 and $2,500) for the three 
best plans submitted. Competition closes 
August 31. 

EvLEctric LIGHTING ConTRACT. — Madrid, 
Spain.—Tenders are invited for the installation 
and working for 20 years of an electric light 
system for the town of AlcalA de Guadaira 
(Province of Seville). The maximum payment 
by the Municipality is fixed at 8,000 pesetas, or 
about £231 19s., per annum, for which 210 in- 
candescent lights of 10 candle power each, 
besides what may be required in the Municipal 
Offices, prison, night schools and town clock, 
have to be provided. A provisional deposit of 
400 pesetas, or about $77.00, hasto be made 
beforehand to qualify any tender. 





Sales and Shipments. 





LocomMoTivEs.—Kobe, Japan.—The Baldwin 
Locomotive Works, of Philadelphia, Pa., is 
shipping five locomotives to Kobe for utilization 
on the Japanese Government railways. 


Hoisting MACHINERY.—Sydney, New South 


Wales.—The Lidgerwood Manufacturing Com- , 


pany, of Brooklyn, N. Y., has secured an order 
for an electric hoisting equipment, which will 
be shipped to Sydney for use in New South 
Wales mines. 

Pneumatic Too.is.—Australia and China.— 
The Chicago Pneumatic Tool Company, of 
New York City, reports pending shipments of 

neumatic tools to Freemantle, Australia, and 
Hoagheue. China. The tools will be chiefly 
used in boiler shops. 

MINING Cars, Etc.—The American Engineer- 
ing Works, of Chicago, have recently received 
a number of export orders for mining and in- 
dustrial cars, to be equipped with their patent 
Anaconda wheels and axles. These orders have 
been from England, Japan, Mexico, British 
Columbia and Alaska. 

WoopworRKING MACHINERY.—India.—The J. 
A. Fay & Egan Company, of Cincinnati, O., 
have secured the contract for the supply and 
delivery of the wheel lathes for the new car- 
shops of the East Indian Railway, about to be 
erected at Lillovah. It is reported that the car 
shops will cost, including equipment, about 
$500,000. 

CoaAL-HANDLING MAcCHINERY.—Japan.—The 
Brown Hoisting Machinery Co., of Cleveland, 
Ohio. has just received a contract for a coal 
handling machinery plant capable of handling 
5,000 tons per day, which is to be installed at 
the Wa Ramatsu Harbor of the Kiu-Shu Rail- 
way. The contract is valued at about $100,000, 
and the machinery is to be installed within a 
year. This is said to be the most important 
order for American machinery of this kind 
thus far received from the far East. 

MINING MACHINERY.—Sumatra.—The Risdon 
Iron Works, of San Francisco, Cal., have re- 
cently secured a contract for what is stated to 
be one of the largest hydraulic mining plants 
ever shipped from the United States. The 
plant is to go to Sumatra and comprises 10,000 
feet of 30-inch pipe, two large hydraulic eleva- 
tors and considerable other mining machinery, 
together with a saw mill, electric light plant, 
ice machine, blacksmiths’ tool shop and two 
seven-ton hydraulic derricks. The value of the 
contract is said to be about $75,000. 

Evectric PowER PLAnt.—Lima, Peru.— 
Westinghouse, Church, Kerr & Co., of New 
York City, have been awarded a contract for 
the furnishing of a steam plant to be installed 
at the Piesa Lesa electric lighting station at 
Lima, Peru. The auxiliary plant will consist of 
a 200 horse-power boiler built by the Babcock 
& Wileox Company, of New York City ; heating 
apparatus manufactured by the National Pipe 
Bending Company, of Bridgeport, Conn.; pumps 
from the Deave shops of the International 
Pump Company, while the condensers will be 
of Worthington manufacture. The contract 
also calls for a 16-inch compound engine, which 
will be built by the Westinghouse Machine Com- 
pany, of Pittsburg. There will also be the 
requisite piping, fixtures and all other ac- 
cessories pertaining to a complete plant. Ship- 
ment will be made inside of ninety days. 














Foreign Business Opportunities. 

Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(112) Woo_ens.—An English manufacturer 
of woolens desires a selling agent in Canada. 

(116) Ping Propvucts.—A Wilmington, N.C., 
house desires connections with foreign firms 
who handle pine products. 


(117) LearHer.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shoe and fancy leather. 

(118) WooLEN Goops.—An English woolen 
manufacturer desires an agent for Canada to 
sell woolens to the wholesale and retail trades. 

(120) Burrer, LARb, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) A party at Hamburg desires to act as 
agent for an American house. 

(122) SELLING AGENTs.—An English firm 
manufacturing shoe threads, sole sewing mach- 
ine threads, saddlers’ threads and twines, seam 
ing, roping, shop, mattress and upholsterers 
twines, whipcords, finder twine gasket for én- 
gine and pumps packing, salmon net threads and 
twines, hemp twines for fishing nets, etc., desire 
agents at Montreal, Halifax and Vancouver to 
offer these goods to importers upon commission 
of five per cent. 

(123) MAcHINERY.—A concern in Berlin 
desires to represent large American manufac- 
turers of machinery, and would also like to be 
placed in communication with proprietors of 
good patents in the same line. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 


——-— > 


RAILROAD NEWS. 


The Wabash will shortly begin enlargement 
of the shops at Fort Wayne, Ind. 

The American Locomotive Company has filed 
a certificate at Albany increasing its capital 
stock from $50,000 to $50,000,000. 

J. Kennedy Tod, head of the banking house 
of J. Kennedy Tod & Co., has retired from the 
Great Northern Directory. 


Some uneasiness exists among the eastern 
lines over a reported shading in rates. It is 
said that rates are shaded to the old basis of 11 
from Chicago to New York on export business. 

Judge Ascheson, in the United States Circuit 
Court, has appointed President Loree of the 
B. & O. a receiver of the Pittsburg & Western 
in place of J. K. Cowen resigned. 


The stockholders of the St. Louis & San 
Francisco have voted to increase the capital 
stock from $50,000,000 to $100,000,000. The 
bonded indebtedness, it is said, will be in- 
creased $85,000,000 and tke purchase of two 
auxiliary lines ordered. 

A number of conferences between executive 
officers of the principal western roads have 
been held, at which it is said to have been ar- 
ranged that the Burlington shall not reach out 
for Union Pacific territory, and that the Union 
Pacifie shall not reach out northward. 


The Missouri Pacific has ordered 25 new 
engines, making 113 in all bought since last 
November. About 7,500 new modern large 
eapacity freight cars have also been added to 
its equipment. The number of tons per train 
mile in April, 1901, was 279, against 189 a year 
ago. 

The Southern Pacific Company is said to be 
investigating the feasibility of a branch road 
from Bakersfield, Cal., through Santa Barbara 
County, which would give it the shortest pos- 
sible line to tidewater. and which would run 
largely through a highly prosperous section of 
the State. 


The Pere Marquette during the next twelve 
months will make improvements on its system 
to cost nearly #2,000,000. The first annual 
statement since the consolidated system was 
established shows gross earnings of $8,296,111, 
net earnings $1,965,519, and surplus for the 
year $166,190. 

The Chicago & Northwestern is purchasing 
considerable property adjoining its depot in 
Chicago. Experts employed by this road 
report the outlook for crops along its lines to be 
unprecedented for this time of year. Corn has 
improved with recent rains and presents an 
excellent appearance. 

The Missouri Pacific has declared a semi- 
annual dividend of 2) per cent., payable on July 
20. Rights have also been given to stock- 
holders of record on July 5 to subscribe for 15 
per cent. of their holdings at par of new stock 
to be issued. After the new stock has been 
issued the total amount outstanding will be 
$76,971,973. 











RIAL NOTES. 


Crofts & Reed, soap manufacturers, Chicago, 
intend erecting a three story addition to their 
plant at 834 Austin Avenue. 

The Western Shade Cloth Co., of Chicago, 
will build a large factory at thecorner of Jeffer- 
son & 2Ilst Streets, which will cost over $50,000, 
including equipment. 

The St. Clair Steel Company has purchased 
35 acres of land at Blair Station, Pa., where 
they intend building an open-hearth plant. The 
contract for three furnaces has been let. 

The Western Cold Storage Company, of 
Chicago, will build an eight-story fireproof ware- 
house adjoining their present plant at a cost of 
$100,000, and to have a capacity for storing 
40,000,000 eggs. 

John Rourke & Son, Savannah, Ga., iron and 
brass founders and machinists, blacksmiths and 
boiler makers, are building adry dock to be 
used in connection with their works. When 
completed it will cost about $20,000. 


The Norton Emery Wheel Company, of 
Worcester, Mass., is to erect a new plant on the 
lands of the Niagara Falls Power Company, at 
Niagara Falls, N. Y. Their contract with the 
Niagara Falls Power Company calls for ],000 
horse power. 

The George B. Swift Company, of Chicago, 
has been awarded the contract for the construc- 
tion of the Claypool hotel at Indianapolis, Ind. 
The contract price of the building will probably 
call for an expenditure of $1,200,000. 

The Milwaukee Forge and Iron Company, 
Milwaukee, Wis., are erecting a new plant 
which will cost about $375,000. This will 
enable them to supply heavy forgings for 
Milwaukee machine shops, which have hereto- 
fore been procured from cities some distance 
a 





way. 
The Perry-Payne Estate, of Cleveland, is 
preparing plans for a large power block project. 
There will be a group of seven-story power 
blocks, embracing two blocks near the centre 
of the city. It is proposed to erect a large 
power station to furnish power for the group 
of buildings, which will cost about $2,000,000. 


The Marine Engine & Machine Company, 
Harrison, N. J., is having a new foundry build- 
ing erected, the American Bridge Company 
having been awarded the contract for the 
structural work. The new foundry will be 
operated by electricity. 


The Drainage Trustees of Chicago have re- 
ceived bids for a new bascule bridge at Randolph 
Street. The lowest bid for the sub-structure is 
$81,628.34, received from the Jackson & Corbett 
Co., and $107,000 was bid by the American 
bridge Co., for the superstructure. 

The George A. Fuller Company, ot Chicago 
and New York, have secured the contract for 
the construction of the National Life Insurance 
Building, on the corner of La Salle Street & 
Arcade Court, Chicago. The cost of the build- 
ing is estimated at $1,200,000. 

The Brown Hoisting Machinery Company, of 
Cleveland, have completed plans for the main 
machine shop of its reconstructed plant. The 
shop will be 312 by 500 ft., of steel fireproof con- 
struction and equipped with a large assortment 
of heavy machine tools. 

The Betts Machine Company, Wilmington, 
Del., makers of metal working and machine 
tools, are building an addition to their foundry 
which will double their present capacity. ‘T'wo 
electric traveling cranes and other modern ap- 
pliances are being installed at an approximate 
cost of $20,000. 

One of the largest stationary engines ever 
builtin America has just been completed by 
the Westinghouse Machine Company at the 
shops in East Pittsburg, Pa. It is one of eight 
6.000 horse power engines ordered by the New 
York Gas and Electric Light, Heat and Power 
Company, and weighs 750 tons. The other 
seven engines are in course of construction. 

The Moore & White Company, of Philadelphia, 
manufacturers of paper-making machinery, 
state that they have just completed their new 
wood shop and are about to finish their new 
erecting shop which was started some time ago. 
With the new improvements they will secure 
‘more space for their office and draughting room, 
which will be located on the second floor; the 
space now so occupied being taken into the 
machine shop. 

The Inland Steel Company, of Chicago, has 
acquired 50 acres at Indiana Harbor, Ind., and 
will erect a new plant to cost $1,500,000. Most 
of the contracts have been let, and the office 
building will be ready August 1. ‘The plant 
will be largely of steel. The open hearth build- 
ing. 350 x ¥13 ft.. will contain the blooming mill 
and four fifty-ton furnaces with a daily output 
of 400 tons of open hearth steel. There will be 
two finishing mills, one 80 x 300 feet, and one 
160 x 650 feet. There will also bealarge ma- 
chine and blacksmith shop, and later on blast 
furnaces will be built. 
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FOREIGN SAILINGS, 


June 26 to July 27. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Revitw. Mail steamers are marked 


thus*. 
NEW YORK SAILINGS. 
To Liverpool, Line. 
Wed., June 26..Teutonic*.......... White Star 
Sat., woe ee Leyland 
Ev cccccekdeunes Cunard 
, Gaer Bi. SOR. cocec escsse White Star 
ee, = ~ Bum’ «cccces és " - 
Sat., wie ee Leyland 
oe eS casdouscenas ..-Cunard 
enh. > Bas ovewssccus White Star 
_ eee OF Eee on ses 
Sat., ae lll ee peer: Leyland 
- FE cckinccccepess Cunard 
i Se = “See W hite Star 
ieee . .——- eee 
Sat., ‘ 20..Georgian ...... ‘hnmeee alias 
“ eS EE. nowonss cuctend Cunard 
Ie W hite Star 
ii. EE kb centeocces < 
Fri., a — )_—aee ae 
Sat., “* 27..Philadelphian......... Leyland 
" oe: - . Lucania* RE oe ee eA ev Cunard 


To Loudon. 
Sat., June 29..Minnehaha ...Atlantic Transp. 


te en National 
July 6..Marquette.. -Atlantic Transp. 
o "7 13. _Menominee.. 

Mon., ** Sei dik NON. ccccecesees National 

at., “ § Bec. 2008s Atlantic T ransp. 
és < 27..Mesaba....... 

To Glasgow. 

Sat., June 2..City of Rome*......... Anchor 
oe 29__State of Nebraska. .Allan-State 
©: eee eee wcees ecccesccced Anchor 
‘6 o6 6..Laurentian...... .. Allan-State 
e oe TEER Anchor 
os 0 nn ne ” 
os ‘+ 20..Sardinian..........Allan-State 
= EE caduce«es ey ” 
on epee > ee Anchor 

To Manchester. 

Thur., July 4..Hogarth...... Lamport & Holt 

Sat., * 13..Belieura ....<. = 66 
a ‘+ 20..Maskelyne .... a - 
os ‘* 27..A Steamer .... - ” 

To Hall. 

ee i cseous Wilson 
Ty SE ot00d0e6eeccence ‘i 
os - oe cde eesees - 
ée oe ED ok ce eee " 

66 46 I is hac pe mcie aia 

To Southampton. 

Wed., June 20. es EE. « cco costs American 

Thur., * a ee Neckar” ...No. Ger. Lloyd 

Wed., July Se BOE. occ ce cock American 

Tues., ** 9. Kaleorin Maria Theresa* 

No. Ger. Lloyd 

a. = of ities inuwewde American 

a, = . Koenigin Luise* No. Ger. Lloy d 

_———-., * is. 1 Se 

RL SPs American 


Thur., ‘* 18..Friedrich der Grosse* 

No. Ger. Lloyd 
Wed., ‘“ 24..Philadelphian ....... American 
Thur., ‘** 235..Grosser Kurfuerst 

No. Ger. Lloyd 


Teo Bristol. 
Mon., July | ..Jersey City........ Bristol City 
Sun. -_ es 5: ee 20 
‘s 634..Remens City ....:.. ” 
6 ‘ §621..Liandaff City...... 
fe * 28..Beston City .....<- 3 
To Newcastle. 
Sat., June 29..A Steamer ...... sind Wilson 
Te Havre. 
Thur., June = ia Bretagne" ......---- French 
Fri., = .Ardandearg...... Barber & Co. 
Thur. , July a .La Champagne* ncmabeel French 
ae. ** ~% aia k eel Barber & Co. 
Thur., “ .. La Gascogne™*...... ..--French 
se “ .La Normandie®* ........ = 
ne S Fe... 5 BOOMERS ... .ccccce - 
To Hamburg. 
Thur., June27..Columbia* ...... Hamburg- Am. 
" July 4..Furst Bismarck*. * 
ne ll. . Deutschland’. . sas 
a : 5.. Columbia* of eS ad ws " 
To Dei, 
Wed., June 26..Vaderland*........... Red Star 
Sat., * @..Britieh Primee......... Phoenix 
Wed., July 3..Kensington*......... Red Star 
Sat.. 6..British Queen......... Phoenix 
its. = SAE” ccomcenntdesok Red Star 
Sat., DM actieenbeesceea Phenix 
Toe, Fac nc cece c cca Red Star 
Sat., < 2... rete ieee ....2..-- Phoenix 
Ree OU EE Red Star 
Sat., me SF CORE .. co ccccce Phcenix 
To Christiania, Copenhagen and Stettin. 
Sat., June 29..Xenia........ Scand. -Ame rican 
a Ee © a ienwece oe 
as ** 13... Nicholai II. os 
as © Fa ettcccer ” 




















in 





To Bremen. 


Thur., July 4..Barbarossa..... No. Ger. Lloyd 
Tues., ‘* 9..Kaiserin Maria Theresa* - 
Thur., ‘* 11..Koenigin Luise*.. “* ” 
. ee SS” eee “ - 
Thur., ‘* 18..Friedrich der Grosse* a 
- ‘¢ 25..Grosser Kurfuerst ” 
To Rotterdam (via Boulogne). 
Sat., June 29..Amsterdam®* ..... Holland-Am. 
‘ July 6..Statendam* ...... my 
“6 “oe 13... Poteet”. ... cece 4g ” 
sa ” 20..Maasdam* ........ ” 
a " 27..Rotterdam”....... " ne 
To Naples and Genoa. 
as GUE . Mande’ accoctcocs No. Ger. Lloyd 
a ” ca ssseenae nis 
a ae on <cnaséee ” “ 
To Naples (via Marseilles). 
ee ee eee Fabre 
RE a ee “s 
OR eee - 
ig A ce i eg os sf " 
To Santander, _. 
Wed., July 10..A Steamer....... Barber & Co. 
To Porto Rico, Venezuela and Curacao, 
at... SUD Be. Bee coccoccescces aD” 
oe ‘© =: 29... Philadelphia*....... - i 
suly 6..REGUr ..ccccce sone 
“ SS aa = " 
“6 s (.. Maracaibo .....cccce - ae 


To Ports in Windward Islands. 

Tues., June 25..Caribee ....... Quebec 8.8. Co. 
To Colon. 

Tues., June 25..Finance..... Panama R.R. Co. 


To Rio Janeiro, Pernambuco, Bahia, Santes 
and Brazilian Ports. 


Fri., July 5..Buffon........ Lamport & Holt | 


Sat , ‘¢ ~=620.. Wordsworth -. 
To Australia and New Zealand. 





Wed., July 10..Devon...........Norton & Son | 


To China, Japan and Manila. 
Wed., July 10..Richmond Castle. Barber & Co. 


BOSTON SAILINGS, 
To Liverpool. 
Wed., June 26..Philadelphian........ Leyland 
Sat., dn ee eeiadee Cunard 
WwW ed., July 3..Commonwealth...... Dominion 
3..Lancastrian........... Leyland 
Sat.. ” DiGi bvkceccea cewek Cunard 
” - 6.. Sachem ca at s weccccoe Warren 
“s oe a Dominion 
wee... * PR secs cane io aial Leyland 
Sat., O° ise cccknddeeas Warren 
“ ~- Bin tatiencowadews C unard 
us ‘ 90..Saxonia* .............. 
i ” . . .,. .. 0.6. cco cous ites 
‘ ss 20. OS Warren 
= . Re Dominion 


To London. 
Fri., June 28 -Anglian..F urness, Withy & Co. 


* July Bostonian. 

s 8 12. ‘ambrian. wi os ” 

os 6 19..Columbian ™ ” - 

> 26.. Virginian. - . 
To Hull. 
Tues., June 25.. Ontario. ....ccccccecce Wilson 
Sat., ‘July Sn eccews 6knebsnnee ao 


To Jamaica and San Domingo. 
Wed., June 26..Adm’| Farragut. Unit’d Fruit Co 


oo, <4 .Adm’l Schley - 

Wed., July -Adm’l Dewey. ‘a . 
‘ri., " 5. adm’l Sampson ” sa 
Wed., ‘* 10..Adm’!l Farragut “ o 
Fri., ‘* 12..Adm’l Sehley.. ‘* - 
Wed., ‘* 17..Adm'l Dewey... “ " 
Fri.,. ‘* 19..Adm’l Sampson a ” 
Wed., ‘ 24..Adm’1 Farragut ‘*‘ a 
Fri., ‘* 26..Adm’l Schley -.. m 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., June 29..Vancouver .......... Dominion 
a ™ 
6 ‘ 13..Cambroman......... " 
66 66 ORR Orr a ” 
ee S . BP .. cisk icnsues ‘ 
To London. 
Sat., June 29..A Steamer........... Thomson 
‘* July 6..Nordforer...... ins a 
66 13..A Steamer ......... - 
se “ 20..Breckfleld.......... " 
6 “  - See 


MONTREAL SAILINGS, 


To Liverpool. 
Fri., June 28.. Lake Ontario..Elder-Dempster 


Sat., oS : GPL Pe vc sewiesuweosa Allan 
To London. _ 

ee arenes Bs i. SOONG . . ks cadwccccdvctll Allan 
Fri., ‘¢ 28..Fremona...... ai ae Thomson 
To Bristol. 

Thur., June 28..Lycia ......... Elder-Dempster 


‘To Manchester. 
Sun., June 30..Manchester Shipper... ..Manch. 
To Belfast. 


Mon., July 1..Rathlin Head............ Head 
To Dublin. 
Tues., July 2..Bray Head... .....cccccoce Head 
To Leith. 

Reo PURO FD..BOGR.ccccceccccccs Thomson 





PHILADELPHIA SAILINGS, 
To Liverpool. 
Sat., June 29..Westernland ........American 


‘July A - Belgenland .......... 

" a . "eae os 
' - 20° - RE ” 
- Pc a dl i en os i " 


Te London. 

Wed , June 26..Mackinaw.... Atlantic Transp. 
” July 3..Montana..... " 

Thur., ‘* 4..North Point. ‘Phila, (Trans- Atl. 

Mon., ‘*  8..Eagle Point. . 

Tues., ‘ 16.. East Point.... ae ”" 

Thur., ‘* 18..Maryland..... Atlantic-Transp. 

Wed., ‘* 24..Crown Point..Phila.Trans-Atl. 

To Leith. 

Sat., July 13..Euxinia.. 

To Amsterdam. 


...-.- Cosmopolitan 


Wed., June 26..Hanseat......... Cosmopolitan 

To Hamburg. 

Wed., July 3..Ansgar......... Hamburg-Am., 

Sat., ‘** 20..Blaamonden.... = - 
~ “ 2/..Hannover...... si ” 

To Rotterdam. 

Sat., June 29..Thordis ......... Cosmopolitan 


Wed., July 10..Pemanore ...... 


BALTIMORE SAILINGS. 
To Liverpool. 


Sat., June 29..Vedamore ............ Johnson 
- J - eG. 'sstanseueseee " 
To London, 
Thur., June 27..Michigan.... Atlantic Transp. 
Wed., July 3..America ..... ” 
a ” 10. .EKurope...... = 
Sun., ‘ 19.. Knight ¢ ‘ommander as 
To Glasgow. 
Sun., June 30..Salacia ............. Donaldson 
Wey CU WOU os oi sacceccse - 


To Belfast. 


| Sat., July 13..Lord Dufferin............Lord 
To Dublin. 
Wed., July 10..Lord Oermonde.......... Lord 
To Bristol. 
Sun., June 30..Montana.......... ..-- Bristol 
To Rotterdam. 
Sat., June v4 BO ee ere Neptune 
i EE cD kb evcnccoveece 
sas " MD veddbtian cecsewecs 
- * 07. Py + cacdast sens ” 
To Hamburg. 
Wed., June 26..Bengalia .......... Hamb.-Am. 
Mon., July 8..Bethania.......... as J 
a - a er 
mat.,  “~ FR, cossccecce ” ' 








NEWPORT NEWS & NORFOLK SAILINGS. 


To Liverpool. | 
Mon., July 1..Rappahannock.C. & O.58.S. Co. 


Wes Fe IR, cdveccscoscte Virginia 
Sen.. “ i... Beameeee..... C. & O. 5.58. Co. 
een O «Faw vatesecdectns Virginia 
To London. 

Mon., July 1..Wyandotte........... Vi irginia 


Wed., July 17..Greenbrier.. _C. & O. 8.8. Co. 
a, ah -Chickahominy. ” - 
Wee., *- Fh. RE ci cctccccces Virginia 


GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, 





New York. 





Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 1oo of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 
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NEW ORLEANS SAILINGS, 
To Liverpeol. 
Wed., June 26.. Bernard Hall. Ley land W. India 


Sat., ** 29..Barbadian ... 
Tee See BOR sc kkccccdeses ieaaihial 
es cn CIS coo banesce - 

os ee dhcsbetabee es " 
Tees * BB FORD sincccciccccce “ 
To Havre. 
Tues., June 25..A Steamer ....Elder-Dempster 
To Hamburg. 
Sat., June 29..A Steamer...... Hamburg-Am. 
To Rotterdam, 
Tues., June 25..A Steamer ........... Radcliffe 
To Genoa. 
es Se Oe NEN oc cu cc wccecnccoen< Creole 
To Copenhagen. 
Sun., June 30..Louisiana ......... Seand.-Am. 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 


se 8 err Pacific Mail 
Tues., July %& .Dorie...Occidental & Oriental 
ven, * 17.. Nippon PE wat ocuss Toyo 


Kisen Kaisha 
Thur., ‘* 25..Peru.... Occidental & Oriental 
To Honolulu, Auckland and Sydney. 
Sat., June 29..Mariposa* ... Oceanic 8.8. Co. 
Wed., July 10..Sierra ....... " ” 
Sat., ‘* 20..Mariposa .... ' " 


TACOMA SAILINGS, 
To Yokohama, Kobe, Shanghai and Hong 


Kong. 
Thur., June 27..Tacoma*........ Nor. Pae. Ry. 
Wed., July 3.. Victoria ....... ™ Ph 
Thur., ** 16..BVO0GF ...... " lian: 


VANCOUVER SAILINGS. 

To Honolulu, Brisbane and Sydney. 

Fri., June 28..Miowera* ........... C. Ry. 
“ July 26. Aosangi beehewe nas: 
SEATTLE SAILINGS. 

To Japan, China, India and Australia. 
Mon., July 22..Kaga Maru*........ Nipon 

Yusen Kaisha 


—————_ ror - - — — 


BOND ITEMS. 





New Lonpon, Conn.—The $100,000 3) per 
cent. 25-year water bonds were awarded to the 
Savings Bank of New London at a premium of 
105.67. 

GruNDY County, Mo.—Notice is given by 
E. M. Crawford, Treasurer, that $1,000 5 per 
cent. bonds, dated July 2, 1888, and numbered 
96, 97, 98. 99 and 100, and $500 5 per cent. bonds, 
dated March 1, 1890, and numbered 1 to 80 in- 
elusive, will be paid at the National Bank of 
Commerce, in New York City. on July 1. In- 
terest will cease on that date. 

ALEXANDRIA, MinN.—The village has voted 
in favor of issuing $6,000 bonds for drainage 
purposes. 

CINCINNATI, O.—The Board of Publie Works 
has authorized an issue of $100,000 3) per cent. 
bonds for street paving purposes. 

CLARENCE, Mo.—The town wiil vote on a 
proposition to issue $5,000 bonds for an electric 
light plant. 





Kikio Grande Western Bonds. 


Messrs. Kuhn, Loeb & Co. and Spencer 
Trask & Co. invite subscriptions for a part of 
the first consolidated mortyage 4 per cent. 50 
year gold bonds of the Rio Grande Western 
Railway Company, at 96 per cent. and accrued 
interest to date of delivery, at which price the 
bonds net 4.19 per cent. The present issue is 
$6,000,000, but a considerable part of this amount 
has already been placed. The bonds are a first 
mortgage. either directly on railway branches 
or on all their securities on 173 miles of rail- 
road in operation, and further by a mortgage on 
438 miles of main line and other road and all 
other existing property of railway company, 
subject, as regards the latter, to a prior lien of 
$15,200,000 first mortgage 4 per cent. bonds, for 
the retirement of which an equal amount of 
these consolidated mortgage bonds is reserved. 
These bonds are also secured by a first lien on 
$10,000,000 stock of the Utah Fuel Company, and 
they will also be secured by a first lien on over 
$1,350,000 of new equipment, ordered and mostly 
delivered. The mortgage will also become a 
first lien upon all new property acquired with 
the proceeds of any of these bonds. President 
Palmer submits a statement showing that in 
the fiscal bay ended June 30, 1900, the company 
earned $822,357 over all fixed charges, including 
an allowance for the annual interest on the 
present issue of consolidated mortgage bonds. 
The physicial condition of the road has been 
brought to a high standard of excellence. The 
Rio Grande Western is now an integral part of 
the Denver & Rio Grande. 








INVESTMENT NEWS. 
Bond Offerings. 


CASCADE County, Mont.—O. 8S. Warden, 
Chairman of the Board of Schoo! Trustees, will 
receive proposals until July 1 for $60,000 4 per 
cent. pc refunding bonds. The bonds will 
be in denomination of $1,000, and interest will 
be paid semi-annually. A certified check for 
$2 500 must accompany each bid, made payable to 
the Chairman of the Board of School Trustees 
of School District No. 1, Cascade County, Mont. 

NIAGARA Fauus, N. Y.—Sealed proposals 
will be received until June 25 for $150,000 4 per 
cent. school bonds. The bonds are dated July 
1, 1901, and are in denomination of $1,000, 
Each bid must be accompanied with a certified 
check for $7,500, made payable to the Board of 
Education. The assessed valuation of the city 
is $15,469,522, and the bonded indebtedness 
$1,082,436, 

MARQUETTE, Micu.—The Board of Fire and 
Water Commissioners will receive proposals 
until June 27 for $25,000 3) per cent. semi 
annual refunding coupon bonds. ‘The bonds 
are in denomination of $1,000, and are dated 
July 1, 1901. The bonds mature July 1, 1926. 


BuTLER, Mo.—Sealed proposals will be re- 
ceived until June 27 for $19,000 4 per cent 
electric light plant bonds. The bonds run for 
twenty years, bat are subject to call after five 
years. The city has an assessed valuation of 
$950,000, and a real valuation of about $2,500,000, 
and has no other debt. Ail proposals must be 
accompanied by a certified check for $500, made 
payable to John L. Stanley, City Clerk. W. F 
Duval is Mayor of the city. 

BAKER City, OkE.—Bids will be received bv 
W. H. Bentley, City Auditor, until July 10 for 
$45.200 20-year water bonds. Interest will be 
paid semi-annually, the rate to be named in 
bids. A certified check for $25,000, made pay 
able to the City Auditor and Clerk, must uae- 
company all bids. 


CAMBRIDGE, O.— Proposals will be received 
until July 1 for $15,000 4 per cent. street paving 
bends and $4,000 sewerage bonds. All bonds 
bear interest at the rate of 4 per cent., paid 
semi-annually at the office of the City Treasurer. 
They are in denomination of $1,000, and are 
dated June 1, 1901. 

MINNEAPOLIS. MINN.—Subscriptions will be 
received until June 27 for $150,000 4 per cent. 
local improvement bonds. 

CANTON, O.—Sealed proposals will be received 
until June 24 for $47,300 street improvement 
bonds, interest not to exceed 5 per cent. per 
annum. At the same time proposals will be re- 
ceived for one bond for $12,000 dated May 20, 
1901, and duein twelve years from date thereof. 
Interest on this bond, which is issued for re- 
funding purposes, shall not exceed 5 per cent. 
Each bidder is required to deposit with his bid 
a certified check from the First National Bank 
of Canton, O., showing that the sum of $500 
has been deposited therein as a guarantee of 
good faith. 

PHILADELPHIA, PAa.—Proposals will be re- 
ceived at the Mayor’s office up to June 24 for 
$9,000.000 30-year bonds. Interest is not to ex- 
ceed 3 per cent. per annum. The loan will be 
offered in sums of $100 and multiples thereof, 
and shall be free from tax. No bid will be con- 
sidered unless accompanied by a certified cheek 
or certificates of deposit drawn to the order of 
the Mayor for 5 per cent. of the amount of the 
loan offered. The amount now offered is the 
balance of a $12 000,000 loan authorized by the 
people some time ago. 

JEFFERSON CouNTY, ALA.—Bids will be re- 
ceived until June 24 for $20,000 4 per cent. 
bonds issued by the Sanitary Commission. F. Y. 
Anderson may be addressed at Birmingham. 


GREENE County, O.—Bids will be received 
until July 16 by the Court House Building 
Commission for $84,000 4 per cent. gold coupon 
bonds. Proposals should be addressed to the 
County Auditor. A certified check for $1,000, 

ayable to the order of Asa Little, County 
l'reasurer, must accompany each bid. 











The Russian Government Resex 

Messrs. Farson, Leach & Co... New York 
and Chicago, offer $3,000,000 Russian govern- 
ment guaranteed 4 per cent. gold railroad 





sinking fund bonds at par and interest. This. 


is the second issue of bonds, the first issue of 
$1,000,000 taken by this firm having been sold. 
The bonds mature in 1957 but are optional after 
1916 and non-taxable. Interest is pavable semi- 
annually in New York in United States gold 
coin. This loan has been very successful with 
French and German investors. In the building 
of state railroads in Russia a wonderful advance 
has been made in the internal improvement of 
that country. The bonds of the state railways 
being guaranteed by the government are a 
direct obligation of the state. 











BOND OFFERINGS 


Paying 31 to 54%. 
Brooklyn Edison First 4s. | 
Ches. & Ohio, R. & A. Div. 1st Con. 4s. | 
Evans. & Terre Haute 1st Con. 6s. | 
lowa Cen. Ry. Co. Ist 5s. | 
Louis.,N. A.& Chic., Chic. & Ind.Div.1st 6s. | 
Mexican Central Ry. Con. 4s. | 

} 


Missouri Pacific Trust 5s. 

Minn. Gen'l Elec. 1st Con. 5s. 

Mob. & Ohio, Montgomery Div. 1st 5s. 
Rio Grande Western 1st 4s. | 
St. L., Iron Mt. & So. Refd. 4s. | 


Complete Circular List on Application. | 


“ Statistical Tables "— 
1901 (Pocket Edition) Now Ready. 


Spencer Trask & Co., 


27-29 Pine Street, 
65 State St., Albany, New York. 














Boud Sales. 


New York City.—The #3,057,125.90 34 per 
cent. corporate stock of the City of New York 
were awarded to Harvey Fisk & Sons anid 
Vermilyea & Co. on a joint bid of 106.577. 
There were six other bidders. 

SALT LAKE City, UTAH.—The $200,000 4 per 
cent. 20-year refunding bonds were awarded to 
Farson, Leach & Co., of Chicago, at 101. 

CHILLICOTHE, Mo.—The $40,000 4 per cent. 
14}-year average bonds were awarded to the 
Mississippi Valley Trust Company, of St. Louis, 
at 102.60, 

PATERSON, N. J.—The $38,000 4 per cent. 10- 
year average bonds were awarded to N. W. 
Harris & Co. at 104.67. 

WINCHESTER, TENN.— The #30,000 5 per cent. 
30-year bonds were awarded to John Nuvecer & 
Co., of Chicago, at 103.5833. 

PowELL County, Mont.—The $75,000 4 per 
cent. 10-20 year optional bonds were awarded to 
the Thomas Cruse Savings Bank, of Helena, at 
100. 266. 

CHESTER, Pa.—The $125,000 35 per cent. 
school district bonds were awarded to Lamp- 
recht Bros. & Co., of Cleveland, at 105.76. 

PLATTSBURG, N. Y.—The $25,000 3) per cent 
1-25 (serial) water bonds were awarded to Dick. 
Bros. & Co., of Philadelphia, at 101.77, an in- 
terest basis of | 35 per cent. 

NEWARK, N. J.—The #56,000 4 per cent. 20- 
year street paving bonds, all bids for which 
were rejected some time ayo, have been dis- 
posed of at public sale to Adam H. Groel at 
103.4 a. 

GRAND Rapips. Wis.—The %60,000 bonds 
were awarded to Farson, Leach & Co., of Chi- 
cago, at 105.09. . 

CuHuicaaeo, Itu.—The $500,000 South Park 
Improvement 4 per cent. bonds were awarded 
to the Merchants’ Loan & Trust Company, of 
Chicago, at $526,405. 

CLALLAM County, WaAsH.—The $90,000 20- 
year refunding bonds were awarded to E. H. 
Rollins & Sons, of Boston and Denve~, at 44 
per cent., at par. 

INDEPENDENCE, Mo.—The $30,000 4 per cent. 
5-20 year optional bon s were awarded to the 
First National Bank of Independence at 101.51. 

MIDDLETOWN, N. Y.— The $100,000 3) per cent. 
water bonds, series B, maturing 121, were 
awarded to N. W. Harris & Co., of New York, 
at 105.07. 


CARTHAGE, N. 





Y.—The $6,000 4 per cent. 6-10- 


year bonds were awarded to W.J. Hayes & 


Sons, of New York, at 103 6. 

Mount Morris, N. Y.—The #42,000 3} per 
cent. refunding bonds, maturing in 154 years, 
were awarded to W. J Huyes & Sons, of Cleve- 
land, at 102.03. 

IpDAHO—STATE.—The following Idaho State 
bonds were awarded on Wednesday to Isaac W. 
Sherrill, of Poughkeepsie, N. Y., at 105.30: 
$109,000 4 per cent. deticiency funding bonds ; 
$50,000 4 per cent. University of Idaho bonds; 
$25,000 4 per cent. Aeademy of Idaho bonds; 
$13,000 4 per cent. Albion State Normal School 
and $8,000 4 per cent. Lewiston State Normal 
School bonds. The interest is payable in January 
and June, and the bonds mature in 10-20 (op- 
tional) years. 








































































































FINANCIAL. | 


DUN’S REVIEW. 


FINANCIAL 


$23, OOO ,OO0OO 
Russian Government Guaranteed 4° Bonds. 


Maturing 1987. 


Optional 1916. 


Interest Semi-Annually, New York. 


In United States Gold Coin. 


NON-TAXABLE. 
Bonds are specifically made free from tax by Imperial decree. 


INTERNATIONAL MARKET 
Sinking Fund to Retire Bonds at Maturity. 


A Sinking Fund of ¥% 


of 1% annually 


is raised for protection of this loan. 


PRICE 100 AND INTEREST. 





FARSON, LEACH & CO 


140 Dearborn St., Chicago. 
‘> 35 Nassau St., New York. 





SPECIAL NOTICES. 


mi PARK RIDGE, N. J. 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








___ SPECIAL NOTICES. 


CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 
BUT DON’T BE A CENTUR®K 
BEHIND THE TIMES. 

OUR GREAT-GRANDFATHERS 
HAD TO USE PRETTY POOR 
STUFF. 

WHE CAN USE 


CARTER'S. 





DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST «* ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, afers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 








861 & 363 Washington St., New York. 


Redmond, 
Kerr & Co. 


BANKERS, 


41 WALL ST., N. Y. 


DEAL IN 


High Grade 
\ Investment 
) —— Securities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, ete. Securities bought and 
sold on Commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 


ment Securities on commission. Investment 
Receive accounts of Banks, Bank. Securities. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canaila, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 
its, available in all parts of the world 


Letters 
0 
Credit. 


Brown, Shipley & Co., London. 











ss INSURANCE. | 
PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurance ever devised, 


EE. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. McCURDY, PRESIDENT. 
Income in 1900, - - $60,582,802.31 
Assets January 1,1901, $%325,753,152.51 
ceemetres ~ ee anaes ; $1,141,497,SS88.02 


The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 





‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 





